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SusscripTion, $4.00 per ANNUM 
Smncie Copizs, 25 Cents. 








PROTECT YOUR CUSTOMERS 


By giving them ConTINENTAL Safety Fund Policies, 

Secured by net surplus of over four millions of dollars. 

Important advantage of inspection by experienced men. 

Prompt attention to adjustments ensured by organized force 
of travelling men necessitated by the Company’s large 
business. 

Forty-three millions of dollars paid for losses since organ- 
ization, and nearly fifty years of business, are ene 
of fair treatment. 

ies eg loss claimant paid one hundred cents on the 

ollar. 


No Over- 
head Writ Writing. 





CONTINENTAL BUILDING, NEW YORK. 


CONTINENTAL FIRE INS. CO. 


PROTECT YOURSELF 


By representing the CONTINENTAL. 

Does not write over the heads of its agents. 

Has no “ Annexes.” 

Steadfastly protects its loyal agents against dishonest or un- 
fair practices. 

Will make a commission arrangement, sharing with you the 
profits of your agency. 

Liberally furnishes timely advertising matter. 

Gives you the privilege of writing Tornado Insurance. 

Has a fixed policy and is not a “fair weather” friend ; that 
is, does not withdraw, as many companies do, when 
local rate wars occur. 


Protects Its 
Loyal Agents 








RIALTO BUILDING, CHICAGO, ILL. 





A LIFE INSURANCE 
COMPANY 


THAT WILL PROTECT AND ADVANCE ACENTS; THAT WILL 
PROMOTE IN THE ORDER OF MERIT; THAT ISSUES MUTUAL 
PROFIT-SHARING POLICIES; THAT ISSUES ALL MODERN 
FORMS OF POLICIES; THAT GUARANTEES VALUES 
AND LEAVES NONE IN DOUBT; THAT COMBINES 
INCOME TO INSURED WITH PROTECTION; THAT 
HAS A SUCCESSFUL RECORD OF 21 YEARS; 

THAT HAS A RATIO OF ADMITTED ASSETS 
TO LIABILITIES OF 1.30 .... 22.5 


SUCH A COMPANY IS 





The Fidelity 


Mutual Life Insurance Co. 


Write for Agency Terms and Territory to 


L. G. FOUSE, . ALEX MCKNIGHT- 
President. Vice-President. 


P. O. DRAWER 1536, PHILADELPHIA. 





REVISED EDITION. 


THE THREE SYSTEMS 
LIFE INSURANCE. 


By THE LATE MERVIN TABOR. 


This work has for many years been a standard among in- 
surance men owing to the lucidness of its explanations of the 
fundamental principles underlying all life insurance. It shows 
clearly the merits and defects of life insurance practices as 
exemplified in old-line or legal reserve companies, stipulated 
premium, natural: premium or assessment associations and 
fraternal orders. 

A new and revised edition of this valuable work has just 
been issued by THE Spectator Company, with the data 
brought fully in line with the times, It will be found quite as 
interesting and instructive as the original work which passed 
through eight large editions. 


PRICE, Bound in Flexible Leather, $2.50 


ADDRESS, 


THE SPECTATOR COMPANY, 95 William St, NEW YORK. 
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PERSONAL ACCIDENT, 
LIABILITY, 
STEAM BOILER, 
BURGLARY, 
CREDIT INSURANCE 


HEAD OFFICE: 346-348 BROADWAY, NEW YORK. 
BRANCH OFFICE: 52-54 William Street, New York. 
OSCAR ISING, 
General Manager for the United States 
SIDNEY N. MOON, 
Manager Casualty Department. 


CASUALTY AND 
SU:RETY COMPANY, 
ST. LOUIS. 


UNION 


INDIVIDUAL ACCIDENT, HEALTH AND PLATE GLASS 


INSURANCE. 


Applications for Territory should be addressed to 


Home Office, Wainwright Building, St. Louis, 


OR TO 


EASTERN DEPARTMENT, 141 Broadway, New York. 





THE MUTUAL LIFE INSURANCE COMPANY, 


OF KENTUCKY. 
Home Office, - - = = LOUISVILLE. 


SEMI-ANNUAL STATEMENT, JUNE 30, 1900. 


$2,939,283.23 
2,846,693.00 


92,590.23 


ASSETS 
CRU (AEP GENE, oie ec sani siscce aie sinew eins: sis: 


INCREASE IN SURPLUS IN SIX MONTHS 
EXPENDITURES, 
$271,598.41 | To Policyholders, . $193,684.46 
126,591.46 | Expenses, etc., 126,808.01 
. 398,189.87 Total, 320,492.47 
Insurance in Force, $15,102,795. 


During the Six Months the Company made Increases in Assets, Surplus, Insurance in 
Force and Income and decreased its Expenses. 


GEORGE W. MORRIS, PREsIDENT. 


INCOME, 

Premiums, 
Interest, . 
Total, 


DAVID MERIWETHER, SEcrETArY. 





{Extract from the Examiner’s Report to the Insurance Department, State of Kentucky, dated August 2, 1900.] 


**T append hereto a copy of the semi-annual statement fur June 380, 1900, prepared by 
the officers of the company. It shows a divisible surplus of $92,590.28 against a surplus of 
$44,578.02 allowed by the report of Examiner Wolfe, giving condition as of November 30 
1899, seven months before. I verified the entries from the books of the company, counted 
the bonds and other securities deposited in the vaults of the Trust Companies, looked into 
the methods of valuation, and believe the statement represents the financial condition of 
the company on the date named.’’—(June 30, 1900.) 





Established 1865. 
THE 


Frankfort Marine, Accident and Plate Glass 
Insurance CO. 


OF FRANEFORT-ON-THE-MAIN, GERMANY, 
Employers and Public Liabilities, Elevator Insurance Workmen’s 
Collective, Individual Accident and Plate Glass. 
For the security of Policyholders in the United States of America, a 


deposit has been made in the State of Massachusetts, of $200,000.00 in 
United States Bonds. 


UNITED STATES DEPARTMENT, 
100 William Street, New York, N. Y. 
F. G. VOSS, MANAGER AND ATTORNEY. 


52,055.26 





THE NATIONAL INVESTMENT COMPANY 


CAPITAL $200,000.00 
DEPOSITED WITH STATE TREASURER, $42,000.00 


INCORPORATED IN 1894 


Offices, Mitchell Building 
CINCINNATI, O. 


December 31, 1899—Shows 25% increaee business over previous year. 

In Five years it has paid to Certificate Holders over $280.000.00 

Its Investment Certificates mature rapidly and pay 
large profits. 

Redemption Values guaranteed onall contracts in good standing. 

No Medical Examination and no restrictions as to age 
or sex. 

Its business is protected and regulated by law, and is endorsed by bankers, 
merchants and business men generally. 


Its officers and promoters are responsible and reliable business men. 
Agents and Investors concede it to be the most popular form of 
investment before the public. 


Some good territory open for active and reliable Agents 


: For par- 
ticulars address, 


THE NATIONAL INVESTMENT CO. 
Mitchell Building. CINCINNATI, O 





G. L. DOBSON, President. 

D.G. EDMUNDSON, V. President. 
CALVIN MANNING, 2d V. Pres’t. 
GEO. E. PEARSALL, Treasurer. 
P, M. STARNES, Secretary. 

F. A, DURHAM, Asst. Secretary. 
N. E. COFFIN, Counsel. 


Capital Stock, 
$200,000.00. 


National Life and Trust Co., 


A LEGAL RESERVE, REGULAR LIFE INSURANCE CO. 
DES MOINES, IOWA. 





Look into the conditions of our guaranteed Ten Year Endow- 
ment Gold Bonds. Every bond or contract issued by this company 
is protected by a deposit of approved interest bearing securities 
with the Auditor of the State of Iowa. 

A first-class opening for a few good men in Iowa. An absolutely 
new contract in the field and one which it will pay you to examine. 
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TWELFTH ANNUAL EDITION 


| 1900. COMPENDIUM 
' Official Life Ins. Reports 


(INCLUDING FOUR THOUSAND LIFE INSURANCE RATIOS) 


NOW READY 








A SERIES OF 


COMPARATIVE EXHIBITS 


FOR THE INFORMATION OF 


POLICYHOLDERS IN LIFE INSURANCE COMPANIES 


The Only Publication Giving Complete Statistics of Every American Life Co. 





This extended series of tables shows the business and financial standing of all the 
companies of the United States, and is made up from the official reports to January 1, 19vU. 
‘} HIS WORK IS A COMPLETE PocKET COMPENDIUM OF THE VARIOUS STATE DEPART- 


‘ MENT REPORTS. 
BS 


The purpose of these exhibits is to place in the hands of policyholders a mass of 
desirable information compiled from the reports of the insurance departments. Depart- 
mental reports are not accessible to the average policyholder, and comp-ting agents not 
infrequently so distort official figures as to deceive or mislead insurers. The demand for 
statistics of this kind emanating from a totally impartial source is satisfied by this publica- 
tion, ‘Therexhibits present simply the official figures as contained in the New York and 
other department reports, with about four thousand ratios deduced from them. The rank 
of companies relative to the various features considered is also shown in each exhibit. ‘Ihe 
magnitude of the industrial business demands that it be separated from the regular business. 
The department reports do not make this separation, but it is made in this work, 





Single Copies, - - - $1.50 
100 Copies, - ~ - 120.00 
Orders for Single Copies must be Prepaid. 


THE SPECTATOR COMPANY 


95 WILLIAM ST. NEW YORK 





Peg tr 2 es 


Endowment, 
> «2 Accident 
Insurance. 


HE ETNA Life Insurance Company, 

of Hartford, Conn., grants Policies 

containing every desirable feature. Refer- 

Address the 
Company for Insurance or an Agency. 


ence, its numerous patrons, 


LARGEST COMPANY in the World 
writing Life and Accident Insurance. 


J. C. WEBSTER, 


Manager of New York Office, 
Germania Building, 
Cor. Cedar and William Streets, New York. 


GEO. C. STERLING, 
General Agent Accident Department. 





THE MUTUAL 
LIFE INSURANCE COMPANY 


OF NEW YORK 
RICHARD A. McCURDY, President 


Offers exceptional opportunities to good agents to repre- 
sent it in the United States and Canada 





It is the best company It issues the most attractive 
: to work for and employs 
_ only good and reliable 


hen, 


and desirable policies, 
and is the greatest financial 


institution in the world. 





| Experienced agents who desire to represent this company 
ate invited to address GEORGE T. DEXTER, Superin- 
q tendent of Domestic Agencies, Home Office. & vt 





NOW READY. 


The Ninth (1900) Annual Edition 


The Handy Guide 


Premium Rates, Applications and Policies 


OF 


American Life Insurance Companies. 


THE HANDY GUuIDE has attained such a high standing among life insurance 
field-workers that no well-equipped office is considered complete without it. 
It is incomparably the most convenient, most complete, and most accurate 
compilation of data ever presented to the life insurance world. This is the 
unanimous opinion of the thousands who use it and who are the most com- 
petent to judge of its merits. ’ 

The new edition for the current year, greatly improved, is now ready for 
delivery. This valuable publication contains all the latest policy 
contracts and the dividend results issued by Companies 
in 1900 and since the last edition was printed. 


Orders should be sent in at once to secure early copies of this most valu- 
able work for field-men. 


Price (handsomely bound in flexible leather) 
“  @with three supplements issuéd July, October and December), 


9.75 
Address all orders to 
THE SPECTATOR COMPANY, 
95 William St., New York. 
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ATIONAL LIFE INSURANCE CO., 
MONTPELIER, VT. 


A Sure Company for the Insured. 


A Good Company for the Agent. 
e : OSMAN D. CLARK, Sec'y 


CHAS. DEWEY, Pres’t. 


JANUARY 1, 1900: 
7a $17,738,861 23 






PARDEE concceseccussvenccceemee 15,863,938 34 
Sei GUIS xngoonncuccssespece $1,874,922 89 
Insurance in Force.........-.---- $59,890,026.29 





he company issues, at reasonable rates, the most approv- 
ed forms of Life, Term, Endowment and Annuity 
Policies. Specimen Contracts will be 
cheerfully supplied on call. 


New York Office, 149 Broadway, Singer Building. 
J. F. MAKLEY, Gen’l Manager. 


— 


1900 EDITION NOW READY. 


Nie DILEMMA OF FRATERNAL ORDERS. 


A twelve-page leaflet of text ard tables, s' owing that the increasing 
cost and loss ot members demand radical changes in the assessment frater al 
system. The tables are brought up to January 1, 1900, This leaflet shculd 
be placed in the hands of all life insurance azents wto meet the fraternal 
orders in competition. 


PRICES: $15 per 1,000 copies; $10 per 500 copies; $250 per 
100 copies. Send roc. for sample copy. 


THE SPECTATOR COMPANY, 95 William Street, New York. 





INSURANCE 
COMPANY 


PHENI 


OF BROOKLYN, N. Y. 





NEW YORK OFFICE: 


4% CEDAR ST. 


German American 


Insurance Company 
New Bork 


28th ANNUAL STATEMENT, JANUARY 1St, 1900. 





Cash Capital (Invested in U. S. Bonds), $1,000,000.00 
Reserves for all Liabilities,.- - - 3,282,377.55 
Net Surplus, - - - - - 3,946,576.79 

TOTAL ASSETS, - $8,228,953.94 





a AND LANCASHIRE FIRE 
INSURANCE COMPANY, 


OF LIVERPOOL, ENGLAND. 


NEW YORK DEPARTMENT: 
57 AND 59 WILLIAM STREET. 





A. G. McILWAINE, Jr., MANAGER. 


The Largest Fire Insurance Company in Germany. 


AGDEBURG FIRE INSURANCE CO. 


OF MAGDEBURG, GERMANY. 
Established 1844. 


UNITED STATES BRANCH, 


MAGDEBURG BUILDING, - - 71 WILLIAM STREET, N. Y, 





PAUL E. RASOR, 
Manager. 


AD. DOHMEYER, 
Ass’t Manager. 





HE PENNSYLVANIA CASUALTY CO. 
SCRANTON, PA. Incorporated 1899. 


$100,000 Deposited with Pennsylvania Insurance Dept. 


Capital and Surplus, $150,000. 


W. W. WATSON, Pres. F. H. KINGSBURY, Sec. E. P. KINGSBURY, Treas 
H. B. ROCKWELL, M. D., Adjuster. G. W. PHILLIPS, Supt. of Agencies. 


Teams, Boiler, Elevator, Plate Glass. 
Employers’ Liability, Personal Accident |nsurance. 





Liberal contracts and prompt settlement of ali 
claims guaranteed. 


HE KANSAS MUTUAL LIFE INS. CO. 


5 J. P. DAVIS, Presipent. : 





CONDENSED STATEMENT 
For the Year Ending December 31, 1899. 


Pot a ABOO ING so 55055 occu ws sne'bteseens es ccnvecseascsneeee $329,060.27 
Sti SONOS os vga e065 00450s se00 0 4c0%soscbantanckooane 279,683.65 
Excess of Income over Disbursements.........scecececsceccees 49,376.62 
NR ii. 5 asi nans nae ed sa0sbbas0s osuscocdsesseasaseaten 436,026.14 
MINDS s 6555555559550 0005509900059 60440 sa NenemenaeneneDean 276,108.52 
NEE BO OMT ONION sob ccnce hs conspeeesscnseanvascaneee ses 159,922.62 
ID Oe TUNE 2. ci'n5 cadu soe ySsa ch Sonesess'sssseenne ner 10,213,483.00 
Total Paid Policyholders to. Date.......ccseeseeeeees ewneigee 1,827,671.56 


Active, reliable District Agents can secure liberal contracts by addressing the Home 
Office, Topeka, Kansas. 








RITISH AMERICA ASSURANCE CO., 
TORONTO, CANADA, 


ESTABLISHED 1833. 


FIRE AND MARINE. UNITED STATES BRANCH. 


January ist, 1900. 
‘Assets....... hvadn dendemeedend eetens Ghnbnd anhsen Geensesede onesen eee alts inmate 31 4215,253.29 
Panties eo. coe eae ee aca ees Soot See ia eae ee 780,380.40 
$484,872.89 


Hon, GEO, A. COX, President. J. J. KENNY, Vice-President 
W. T. BLACKWELL, Supt. of Agencies, 





WATCH THE DATE OF EXPIRATION OF AGENTS’ LICENSES. 


FIRE INSURANCE LAW CHART. 


A new, revised and enlarged edition of this convenient Chart has just been 
issued by THE SPECTATOR ComPANY., It contains a Summary of Special State 
Laws Relating to Statements required of Fire Insurance Companies, States 
Having Standard Policy and Valued Policy Law, Resident Agent Law, Law 
Relative to Co-insurances, Law Prohibiting Compacts or Re-insurance in Un- 
authorized Companies. The Chart also states Whether Home Office State- 
ments are Required of Foreign Companies, gives the Final Date When 
Annual Statements may be Filed, Charges for Filing Statements, When Tax 
Statements are Required, the Date of Expiration of Local Agents’ Licenses, 
and the Amount of Tax Required. 

The Chart is 16 by 22 inches, brass tipped top and bottom, and is prin'ed 
on excellent bond paper, so that it may be hung up in a convenient place for 
ready reference. $1.00 5 copy. Special prices quoted for quantities. 

THE SPECTATOR COMPANY, 


95 William Street, - - - New York. 
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THE SPECTATOR: 


THE SPECTATOR, established in 1868, is a weekly journal devoted 
to promoting the best interests of trustworthy insurance of all kinds. The 
subscription price for the United States, Canada and Mexico is Four 
Dollars per annum, postage prepaid. To all foreign countries in the Postal 
Union Five Dollars per annum. 

THE SPECTATOR has a larger circulation than any other insurance 
journal—and carries no “deadhead” subscriptions. 

THE SPECTATOR COMPANY, PuBLIsHERs. 
(Telephone Number, “231 John.”’) No. 95 Wittiam St., N. Y. 
VoL. LXV. 
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THE rebate question in life insurance is not dead yet, but, 
on the contrary, is very much alive. One suggestion re- 
cently made, that a clause should be incorporated in every 
policy making the latter void in case any rebate of premium 
had been granted the insured, is not considered feasible by 
some of the leading companies, and is open to some serious 
objections. Another plan lately put forward is that the com- 
panies should require remittances in full for all premiums, 
without any deductions whatever, commission settlements to 
be made afterward as separate transactions. This plan would 
require someone—either the insured or the agent—to put up 
the entire amount of the premium on the issuance of the 
policy, and would be likely to have a deterrent effect upon 
agents, although it could scarcely be expected to absolutely 
eliminate rebating. The best that can be hoped for, under 
any law or accounting system, is the reduction of the evil to 
the point where rebating will be only occasional, instead of 
usual, in the great competitive centers. 





A COMMITTEE of fifteen has been appointed by President 
Sheldon of the Fire Underwriters Union to prepare another 
“agreement” for presentation to company managers. One 
of the innovations which will probably be advocated by this 
committee will be the specific rating of target risks on an in- 
creased premium basis. In the light of past failures, it would 
seem good policy to begin a movement with some single re- 
form to which virtually all companies could give their full 
support, without mental reservation. Having thus formed 
a nucleus, other matters could be taken up for consideration 
from time to time, and gradually a strong and effective or- 
ganization could be evolved. The inexpediency of attempt- 
ing too much at once has been too recently demonstrated to 
warrant the belief that another undertaking along similar 
lines would meet with any better reception just now. If the 
reform leaders will be content for the present with a small 
entering wedge, greater results may be attained than could 
possibly follow more pretentious and comprehensive action 
under existing conditions. 





‘ue liability conference has been in operation for some 
three years, to the great benefit of the companies composing 
it. As far as can be learned from officers of companies its 
proceedings have been characterized by a remarkable absence 
of friction, and that its advantages have been great is con- 
ceded by all. So far it has run along without losing any 
members and has admitted some companies which could not 
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at first see the advantages. Now, however, a break in the 
ranks has come, President Batterson of the Travelers having 
given notice of the withdrawal of his company. Whether or 
not other companies will follow suit cannot at present be 
said, although the probabilities are that the remaining com- 
panies will stick. A war of liability rates is not looked for, as 
conference companies know there is very little margin for 
profit, and those outside are not anxious for a war. The 
conference will doubtless continue the good work carried on 
by it since its formation, despite the defection of such an im- 
portant company as the Travelers. 





THE legislative season is fast approaching, when under- 
writers will probably be harassed by the usual crop of bills in- 
tended to alleviate the sufferings of the policyholders (or the 
financial condition of the wily legislator) at the expense of 
the insurance companies. In fact, the season has already 
opened, the Vermont legislature having convened on Octo- 
ber 3, while those of Georgia and Alabama will meet, re- 
spectively, on October 24 and November 13. January, how- 
ever, is the banner month, as no less than thirty-four State 
and Territorial legislatures will then hold their opening ses- 
sions. Thereafter there will be but two, straggling along in 
April and May, until the following winter. If legislators 
could be induced to pay some attention to the recommenda- 
tions of the insurance officials of their own States there might 
be a slight chance of untangling, to some extent, the present 
outrageous mess of laws; but the outlook for such relief 
seems almost hopeless. On the other hand, it is rather to be 
expected that the lawmakers will go on adding new require- 
ments, without rhyme or reason, until codification will be- 
come virtually impossible. Then the only practical solution 
of the matter will be to repeal all of the old laws and supplant 
them by a new one, simple and unambiguous in construction 
and reasonable in its requirements. Whenever and wher- 
ever the time is ripe for such a change it is to be hoped that 
those most concerned will have agreed upon a code which 
can be pushed to adoption. 





A SENTIMENT antagonistic to foreign insurance companies 
seems to exist in some quarters, and has been manifested by 
the passage of a discriminatory tax law in Iowa and the 
recent endeavor to bring about the adoption of a similar statute 
in Wisconsin. It is difficult to see what reasonable ground 
there can be for this antipathy. The foreign companies es- 
tablish departments here, deposit securities in large sums, 
which they are required to maintain, if need be, by further 
remittances from abroad; employ managers, clerks, general, 
special and local agents by the thousand, and are, t» all effects 
and purposes, on practically the same footing as are domestic 
companies. Their policies are as readily accepted as are 
those of strictly American companies, and have been shown 
by our great conflagrations to be thoroughly good. A feel- 
ing of good-fellowship should, and, we believe, does prevail, 
as arule, between the officials of domestic companies and the 
managers of foreign corpofations. The foreigners have, in 
the past few years, suffered heavy losses in common with the 
home companies; and, last, but not least, the European insti- 
tutions carry about one-third of the risks in this country, and 
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their writing power is badly needed. It is to be regretted, 
therefore, that hostility should occasionally develop, though 
it is apparent that it is not, by any means, a predominating 
sentiment among American underwriters. All should stand 
together in resisting legislative aggressions, as any division 
in the underwriting camp makes oppressive taxes the more 
probable. 





APPARENTLY pressure has been brought to bear by the Im- ° 


perial German government on the Prussian authorities in re- 
lation to the matter of the admission of American life insur- 
ance companies to that kingdom. A few weeks ago there 
appeared in these columns a brief summary of the corre- 
spondence had by the Mutual Life of New York with our 
own State Department at Washington and the Prussian 
authorities, which showed a decided intention on the part of 
the foreigners to keep the company out. A different aspect 
is now presented, as the State Department has been 
informed that Prussia is willing to again consider the applica- 
tions of the companies now excluded. The notification sent 
from the State Department intimates that the companies may 
be admitted on compliance with the terms imposed last spring, 
or if those terms be not satisfactory, counter propositions 
will be received. The companies affected by this announce- 
ment are the Mutual and Equitable of New York. Officials 
of the last named company ate quoted as saying that no in- 
tention is had of going back, while as the Mutual Life has 
plainly stated its opposition to the terms of last spring it can 
only reopen the matter on the basis submitted by it when 
those terms were rejected. It is thought in financial circles 
that the German government is anxious to placate American 
insurance interests on account of the probability of its having 
to borrow more money shortly. The plans submitted for an 
increased navy and the expenses of the campaign in China 
will require vast sums, and with such strong institutions 
operating in Prussia as the three giant life insurance com- 
panies of. New York a new loan would doubtless be speedily 
absorbed. A careful reading of the correspondence referred 
to above shows that the Mutual Life has made as liberal an 
offer as it intends to, and is in a position where the Prussian 
government must modify its demands if it expects to renew 
the concession so summarily withdrawn a few years ago. 











SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 

It is reported that one of the companies composing the syndicate 
which has, for the past two years or more, insured (under a term 
contract) the various properties of the Brooklyn Wharf and Ware- 
house Company, has issued its notice of cancelment for a part of its 
lines carried. The particular company in question has always been 
noted for its avoidance of anything approaching the issuance of a 
cancellation notice—except for non-payment of premium—and now 
the only cause for such action is thought to be that arising from 
the serious fires which have befallen this particular schedule within 
the past two years. 


As noted in our last issue, the experience of companies as to this 
schedule during the last eighteen months has been a severe test, with 
reference to the immediate and practical results of so-called industrial 
consolidation, progressiveness and development. 
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Rumors on the street indicate that William H. Crolius, lately con- 
nected with the office of George M. Stanton & Co., will shortly make 
another deal of an important nature with a different concern. 


Nearly a half million of insurance has been placed within the past 
few days on the new fireproof office structure of the Broad-Exchange 
building, now in process of construction. Two large American 
companies are quoted for lines of $200,000 each. 


The recent loss at Pier No. 40, North River, came in as a reminder 
that heavy fires have not ceased in the metropolitan district. 


There is a strong and continued demand for insurance on grain. 
Reports indicate that the “systems” are filling up, and that about 
all the local elevators are well stocked, especially that of the New 
York Central and Hudson River Railroad. 

Circular No. 169 promulgates the following: 


Three Per Cent Limitation Clause May be Attached Only to Poli- 
cies Covering Apartment Houses.—The three per cent. limitation 
clause, set forth on page 69 of Hand Book, may be attached only to 
policies covering buildings occupied for apartment houses, and may 
not be used on policies covering buildings occupied as dwellings or 
occupied as stores and dwellings. 

Committee Changes.—C. G. Smith of the German-American In- 
surance Company has retired from the rate committee and is suc- 
ceeded by M. O. Brown of the Westchester Fire Insurance Com- 
pany, and William Ellsworth of the Caledonian Insurance Company 
has resigned from the committee and is succeeded for the remainder 
of his term by E. E. Pearce of the London and Lancashire Insurance 
Company. 

Brewster & Co., carriage builders at Broadway and Forty-seventh 
street, have extended the area of their plant by a large addition. 


One of the new building laws of New York City requires that all 
material used in skyscrapers shall be absolutely fireproof. The wood- 
work of the Atlantic Mutual’s new building will be fireproofed by 
the electric process. 

William Wood, ex-manager of the Palatine, has returned from 
Europe. 

President Charles Janvier of the Sun of New Orleans was in town 
last week, as were William A. Cooke of New Orleans and John D. 
Carswell of Savannah. 

A meeting of the New York Fire Insurance Exchange was held 
yesterday. 

Edward B. Hiles of the home office of the Royal Exchange is 
making his initial visit to New York, and will make a round of the 
principal cities before returning. 





CHICAGO AND THE WEST. 

A New York brokerage firm is offering to deliver the policies ol 
the National British and Irish Millers Insurance Company, Ltd., 
and the Erste Bohmiische Allgemeine Riickversicherungs-Bank in 
Prag, but upon standard sprinkled risks only. This British, Irish and 
Bohemian alliance is one Of the first fruits of Emperor William’s 
masterly policy in China, recognizing, as William does, the serious 
lack of insurance facilities in the United States for standard sprinkled 
business. 

The quarterly meetings of the Chicago Underwriters’ Association 
opened yesterday with every prospect of handling considerable busi- 
ness during the various sessions. Three members of the executive 
committee were chosen and new schedules proposed for rating fire- 
proof buildings and iron and metal workers. 


Members of the Western Union’ seem to display some anxiety to 
escape service on committees. Since Manager McGregor of the 
Queen declined the secretaryship, G. H. Lermiit of the Northern, 
W. F. Goodwin of the Union of London, and C. D. Dunlop of the 
Providence-Washington have also declined to serve on the com- 
mittees to which they were assigned by President De Camp. 

Herrmann, Dana & Co. have dissolved their present partnership, 
Mr. Dana retiring, and George H. Herrmann continuing the business 
under the name of George H. Herrmann & Co. E. T. Sweetland 
continues with the latter, and the firm of A. D. Kennedy & Son will 
retain their offices with the new firm, as before. 

The North British and Mercantile and the Sun of London are aim- 
ing to increase their Chicago holdings. The former company has 
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just appointed Cummings, Collins & Co., while in the case of the 
Sun Manager Purcell has relinquished his association membership 
so as to establish a third agency with the good old firm of W. E. 
Rollo & Son. Peyton Wyeth, late assistant to Manager Purcell, has 
resigned to return to New York, where he expects to engage in busi- 
ness on his own account.’ Mr. Wyeth is known as an able under- 
writer and a courteous executive, and will doubtless achieve success 
in his “preferred district.” 

The discriminating tax subject now before the tax commission of 
Wisconsin is being championed by Alfred James, the doughty presi- 
dent of the Northwestern National, and, it must be confessed, not 
championed very well. Mr. James makes but two strong points in 
favor of his contention that foreign companies have a present ad- 
vantage, viz.: that in Wisconsin they are relieved from paying a tax 
on interest income as now assessed upon domestic companies, and 
are also relieved from the operation of the Wisconsin reciprocal tax 
requirements. He does not, however, suggest any reasonable remedy, 
but, with the spirit of a common demagogue, makes a great outcry 
because of a certain statement showing what sums were remitted by 
foreign companies to Europe during a given year without explaining 
that this information is given by way of a reply. to a wholly useless 
inquiry made by some Insurance Departments. 


Mr. James, with a degree of acumen quite on a par with some po- 
litical orators, further says: 

The foreign companies leave no money here. Their headquarters 
are abroad, where their salaries, expenses and dividends are paid. 

Strange it is, indeed, how the foreign companies can do nearly one- 
half of the business of the United States without paying any “salaries 
and expenses” on this side! And, stranger still, how they managed to 
pay hundreds of millions of dollars in American losses without 
“leaving any money here.” And then, come to think of it, there 
are a great many millions invested in American real estate, mort- 
gages and securities of which this astute Mr. James has failed to 
take any reckoning. The great Milwaukee underwriter and political 
economist would be greatly benefited in more ways than one by a crip 
to Europe, and a reasonable sojourn among the well-posted men of 
England. 


The accomplished editor of the Philistine is aiding the cause of in- 
surance education by an allusion to farm property in New York 
State. He writes: 

To insure a farmer’s barn is to invite the man to borrow money and 
invest in kerosene. Not one farm house out of forty in New York 
is insured, simply because the insurance companies decline to do 
business with farmers. Last week I was shown a circular letter sent 
out by the Agricultural Insurance Company wherein its agents were 
ordered to write no more policies on farm property under any con- 
sideration; and the anomaly comes in when we consider that this com- 
pany was organized for the special purpose of insuring agriculturists 
against loss by fire. 

As a Milwaukee underwriter once put it in relation to farm busi- 
ness: “Now that the companies have spoiled the business through 
competition, they refuse to even enter into an agreement to regulate 
ig” 

The decadence of the farm business from the insurance stand- 
point is one of the most mournful as well as instructive lessons in- 
herited by the underwriters of the present day. No more forceful 
commentary can be produced than this as showing the evils of un- 
regulated competition and the spoliation in all parts of the land of a 
once profitable branch of the insurance business. 


Life and Casualty Notes. 


The opening meeting of the Life Underwriters’ Association ot Chi- 
cago took place last night, when the report of the delegates to the 
National Convention was read in connection with other business, and 
the usual dinner, of which further mention will be made next week. 


Chicago will lose one of its active life men shortly, Bernard Gold- 
smith of the Germania having resigned to accept an important post 
in Berlin, Germany, with the New York Life. 


Smith & Bishop, the popular representatives of the Massachusetts 
Mutual, report a healthy growth in business, and expect to surpass 
the record of 1899. The company is also about to expand its leading 
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operations by opening separate offices for that purpose in rooms ad- 
joining those now occupied by its general agents. . 

A journal published by the Maccabees remarks that 

The fundamental difference between the old-line life insurance 
companies and fraternal orders is that the former do too little for 
their policyholders, while the latter have in some instances attempted 
to do too much. 

It might be asked whether the Maccabees have not attempted too 
much in trying to make their terminology of “bees” the reason for 
building “hives,” urless, perhaps, there is an element of “sting” in 
the whole scheme. There does not seem to be any authentic account 
of Judas Maccabeus having any specific interest in bees or hives, 
nor, for that matter, in fraternal insurance without a reserve. 


Henry E. Davis of the Mutual Life is not only a good producer 
but a developer of sweet sounds on that most difficult of instruments, 
the French horn. Last week Mr. Davis gave a soiree to his numerous 
friends, and surprised many with his artistic work. Evidently Mr. 
Davis is one of those who are “more than an insurance man.” 


The irrepressible Potter of the Preferred Accident is cut with an- 
other boom for October. Gold badges this time, and apportioned in 
size and quality to the results produced, though the man who pro- 
duces but $100 in new premiums this month will have evidence 
that he “also ran,” in the shape of a very neat souvenir. 


The Knights of Pythias, yea; even the Endowment Rank, do not 
seem to be endowed with much brotherly affection, judging from 
their flimsy pretexts to deprive the families of deceased “brethren” 
of their just dues. It required the Supreme Court of Tennessee to 
sit down on these Knights by telling them that the use of liquor, 
opiates or narcotics, when and as prescribed by a physician, is not 
such a use of these prohibited articles as will avoid a policy. 


BOSTON AND VICINITY. 
The report of the superintendent of the Boston Protective Depart- 
ment gives total fire losses, so far as adjusted, for August, as $108,465, 
of which the insurance loss was $102,272; uninsured, $5700. 


Col. E. C. Benton of the John C. Paige & Co. agency has presented 
his native town, Guildhall, Vt., with a fine public library building. 

The last weekly “bulletin” on the condition of William Davenport, 
the well known underwriter, who was recently kicked by a bicycle, 
states that he will not be out for another week at least. 

J. C. Whitmore, insurance broker, who has been in the office of 
Hedges & Hodges for thirty-four years, is now located with Rice & 
Whitney, on Kilby street: 

The latest cause of fife, “spontaneous combustion in an icehouse,” 
is a good subject for investigation by the State fire marshal. 


The New England Insurance Exchange is carefully considering 
the questions of rates on cotton storage in Fall River, and rates on 
summer residences. Both are thought to be too low at present. 


G. K. March, late New England special agent of the Imperial, has 
been made special agent of the central department of the Firemans 
Fund, having headquarters in Chicago. 

The following prominent underwriters have been recent visitors 
to Boston: Secretary E. D. Genneson of the Commerce Fire, Albany, 
N. Y.; W. E. Chapin, Atlanta, Ga.; E. E. Fosdick of Fosdick & 
Mitchell, Fort Worth, Texas. 


To show the extent of the business of insuring cotton in Boston 
during 1899, there were received inythis city, to be shipped abroad, 
247,711 bales; and on account of dotiestic consumption, 800,570, which 
represented about one-tenth of the entire cotton crop of the country. 
In addition, there were also received 609,000 bales from, Egypt and 
other eastern districts, making a total of 1,117,281 bales calling for in- 
surance. 

George P. Critcherson of Worcester, Mass.; Fred E. Roberts and 
Charles E. Hammond, formerly of Maine, have been arrested, at 
the instance of the State fire marshal, on the charge of arson and an 
attempt to defraud fire insurance companies. Critcherson was the 
official photographer with Dr. Elisha Kent Kane’s Arctic exploring 


party. 
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Life and Casualty Notes. 
The grand lodge of Massachusetts, A. O. U. W., has prepared a 
table from its experience, showing the difference in cost, per $1000, 
between young men and old men. 


Mrs. G. F. S. Pearce, for a long period connected with the office 
of the New England Mutual Life, has joined the local staff of the 
Union Central of Cincinnati. 


Col. W. H. Dyer, superintendent of agencies of the Berkshire Life, 
has been chosen a Presidential elector for the Eighth Massachusetts 
district. 

The Massachusetts Blue Book, containing all the enactments of 
the last legislature, has made its appearance. Among the enact- 
ments there is one which seemed to escape the attention of the press 
at the time. It is in the form of an amendment to chapter 393, acts 
of 1894, and reads as follows: 


Of that part of the report of the Insurance Commissioner relating 
to fraternal beneficiary corporations, 1500 copies shall be printed; 
of that part of the report of the Insurance Commissioner entitled 
“Texts and Tables,” 500 copies. 


These numbers are too limited. No wonder copies are frequently 
at a premium, and held as rarities by collectors. The most inter- 
esting enactment recorded, probably, is the one incorporating the 
Ben Franklin Life Insurance Company, for the reason that some of 
the legislators thought that the use of the title “Ben” implied a want 
of respect for the philosopher, and it went through after considerable 
discussion along the lines of “propriety.” 

Henry E. Turner of Malden, who has been nominated for State 
Auditor, was formerly president of the Atlas Accident Insurance 
Company. 

J. W. Donohue, late assistant Boston manager of the United States 
Casualty Company, has been appointed Philadelphia agent of the 
Maryland Casualty Company of Baltimore. 


In accordance with the action of the recent annual meeting, the 
American Legion of Honor has cut down all its outstanding policies 
from $5000 to $2000, and the secretary has reported to the Insurance 
Commissioner that good progress is being made under the new order 
of things. The reduction affects only the old policyholders, who are, 
besides, liable to have to meet a double assessment next month. A 
double assessment was levied only a few months ago. 


The Massachusetts Insurance Department continues to receive 
complaints against managers and officers of Hebrew fraternal con- 
cerns; and it is a pretty common thing to see those gentlemen emerge 
from the Commissioner’s private office, and proceed to the inquisi- 
tion cotner where Col. Richardson proceeds to read the “riot act” 
to them. 


F. M. Stammers, late with the New England Mutual Life, has 
abandoned the insurance business for theatrical life. 


THE SOUTHERN FIELD. 


The insurance element in Atlanta is feeling especially jubilant over 
the election of Major Livingston Mims to the Mayoralty of the city. 
When his candidacy was first broached it seemed to his friends as 
little more than a forlorn hope, and that he has won a signal victory 
over the old ring without stooping in any way to the use of its 
methods, is not only a source of just pride to the Major and his 
friends, but also a matter of congratulation for the people of Atlanta, 
indicating, as it does, a tendency toward higher standards of govern- 
ment. The management of Thomas Egleston was characterized by 
a rare degree of tact and ability, and he has been the toast of the 
clubs ever since the election. Now that he has had time to turn to it 
again, the organization of the Southern Inspection Bureau will be 
pushed as rapidly as possible. Consideration of this general inspec- 
tion plan has suggested the development of other features in connec- 
tion therewith that may add even more to its value. A department of 
adjusting is one of the branches suggested, and there are doubtless 
other ways in which the bureau may serve its subscribers. 





The signs of prosperity are’ many and extremely varied in the in- 
surance world, and one of the earliest harbingers of flush times is the 
appearance of a multitude of rainbow schemes of life insurance and 
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annuity investments, a number of which are now springing up 
throughout the South. The pots of gold at the ends of these rain- 
bows serve as a glittering bait which the gullible public has never 
been able to resist entirely, in spite of the many warnings and of the 
invariable experience that the policyholders always get the hot end 
of the hook, while the pot of gold is sunk deep in the morass of 
illimitable expense provisions. It is doubtless in view of these human 
tendencies that the prophets of old declared of man: ‘In prosperity 
the destroyer shall come upon him,” and also, “The prosperity of 
fools shall destroy them.” The organization of the South Atlantic 
Life upon the safe and conservative old-line basis, upon which it is 
founded, and the high personal character of its organizers and man- 
agement, fostered the hope of a new era in the development of li/e 
insurance in the South, and it is lamentable that the luster of such 
sterling institutions should be dimmed by the vapors of deceit in 
which these fakes are shrouded. 

Agents of Houston, Texas, have been forced to advance dwelling 
rates in order to protect themselves against the laxity of regulations 
in the replacement of roofs and flues demolished by the late storm 
in that section. 


The Peoples Fire and the Citizens Fire, both of Dallas, Texas, have 
received charters in that State. Both are mutual concerns. 

The Mississippi Fire Association, with a proposed capitalization 
of $1,000,000, is being promoted on a plan that is more promising, in 
that it is proposed to charge current rates after the manner of the 
Southern Mutual and other concerns of the better class, refunding 
the profits, if any, in the form of dividends. 

Congratulations are being extended to Robert N. Hughes, chief 
clerk to Manager J. T. Dargan of the Imperial, upon the occasion 
of his marriage to Miss Lucile Smith of Atlanta, Ga. 





CORRESPONDENCE. 
THE NORTHWEST. 


[FRoM OUR OWN CORRESPONDENT. ] 


George A. Ainsworth of Minneapolis has resigned the agency of the 
Connecticut Mutual Life, and accepted the district agency of the New 
England Mutual Life in Minneapolis. His territory includes points 
throughout the State. He has become associated with John E. Hodge, 
general agent for the company. 

The United Fire of Baltimore City has filed articles in Minnesota. It 
will make its headquarters in the New York Life building, Minneapolis, 
where George E. Leach will be agent. The Colonial of New York has also 
filed articles of incorporation in Minnesota, and will have headquarters in 
Minneapolis. 

Elmer H. Dearth bas bought the business of L. I. Casserly & Co., in St. 
Paul. It includes the Agricultural of Watertown, N. Y.; the Commerce 
of Albany; the Glens Falls of Glens Falls, and the Indemnity of New 
a Mr. Dearth has also secured the Reliance, formerly held by J. Q. 

aas. 

The English-American Underwriters, held in St. Paul by V. C. Gilman, 
has retired. H.S. Haas of St. Paul now has the Delaware of Philadelphia, 
formerly held by Reeves & Gilliam. The firm of Minea Brothers of the 
West Side in St. Paul has been broken by the death of one of the firm. E. 
A. Minea now succeeds. He has dropped the Merchants of Newark. The 
Strickland-Doolittle Company of St. Paul has grain agencies for the Law, 
Union and Crown of London and the State Fire of Liverpool. Warner & 
Regensdorf of St. Paul have an agency of the German Underwriters of 
Milwaukee. 

The Supreme Court of Minnesota holds that an assessment insurance 
company cannot arbitrarily place all members who joined prior to a cer- 
tain year in a class by themselves and advance their ages each year, as 
assessments are made while all other members joining after that date are 
assessed as of the age of entry. It is a discrimination against the old and 
in favor of the new members, and is not an equitable distribution of the 
increasing cost of carrying the older members, and was not contemplated 
by the terms of their contracts. In case of the unlawful cancellation of 
a member’s policy for refusal to pay such illegal assessments the measure 
of damages is not the amount of premiums paid by the member, but the 
damages resulting at the date of cancellation, allowance having been made 
for the insurance already had. 

The committee on adjustment of the loss of the St. Paul Cold Storage 
Warehouse has submitted its report. The committee recounts its efforts 
to recover as much as possible from the ruins, and the interferences met 
with at the hands of the St. Paul Board of Health. The latter fired the 
ruins, under a claim that they were a nuisance, and destroyed consider- 
able salvage. The only property which can be checked up as destroyed 
at that time is 2500 cases of eggs, having a sound value of $10,000 and an 
approximate value of $8000 at the time of the fire set by the board of 
health. Furthermore, the board notified the boards of health in Minne- 
apolis and Chicago of the salvage being shipped there, and asked them 
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to condemn all salvage from the warehouse. Counsel was secured to 
defend a case in Chicago, with successful results. In Minneapolis the 
committee was warned that it would not be allowed to sell any of the 
butter from the warehouse, but by the help of friends the board evaded 
any formal proceedings and succeeded in getting nearly all the butter 
shipped, and that which was not shipped was renovated, and placed be- 
yond interference. The committee recommends to pay all claims in full, 
as it is the only way in which the companies can make a definite settle- 
ment. 

The Empire City Fire of New York, N. Y., has complied with the Minne- 
sota law on foreign corporations, and has filed certified copies of its 
articles in Minnesota. 

The Minnesota Insurance Department will ask the next session of the 
legislature for a bill providing for minimum rates to be charged by 
fraternal orders. 

Fire broke out in the Union block in St. Paul recently, but the good 
work of the insurance patrol kept the loss down materially. The property 
throughout the block was covered promptly with tarpaulins. 

Since the first of September the consequential damage clause has been 
attached to policies covering stocks in storage houses. A special conse- 
quential damage form for single-source equipment is also being used. 

Edwards & Heritage, Minneapolis, have given up the Sun of New Orleans 
and have retired from the insurance business. Springfield Fire and Marine 
has been transferred from Jones & Davis to Thorpe Brothers & Armatage, 
Minneapolis. G. A. Powers of Minneapolis now has the Teutonia. Soucey 
& Armeau of Minneapolis have sold out fo Thomas N. Long and retired. 
J. B. Tabour, Minneapolis, now represents the Palatine. Thompson 
Brothers, Minneapolis, have taken the German of Philadelphia. 

Minneapolis, October 6. Py: Be: 





OHIO. 


[From OUR OWN CORRESPONDENT. ] 


In answer to inquiries as to whether the limited liability clause in 
policies Written before he made his recent ruling would be allowed to 
stand, Superintendent Vorys has replied that they may be left in the 
policy, but that they will be inoperative in case of settlement of losses 
if the insured does not choose to settle according to the terms set out in 
that clause. 

Trouble has arisen at Bucyrus over the*actions of Herman F. Miller, 
who was appointed there some months ago by the German-American, the 
Fire Association, Hartford, London and Lancashire and the Springfield 
Fire and Marine. It is reported that Miller has been using the expira- 
tions of these companies, which belong to W. A. Blicke and some other 
agents, and in every instance where he has solicited this business he 
has made a cut rate. His agency was made because other agents in the 
town would not unionize, and now these men are growing rather warm 
under such work, ard, although they have had one of the best local 
boards in the State for the past five years, they are meeting his rates, and 
in many instances are going him one better. The trouble threatens to 
ruin the board, and the companies are being called upon to aid in stopping 
the unprofessional work. The companies in Millers’ agency refuse to 
reply to any communications from the board or from individual agents. 
If this one town is allowed to go down in this manner many others in 
the State will follow, as they are only waiting for a break to be made, and 
then all the good work which has been accomplished the last year in 
Ohio will be lost. 

The Grand Jury at Akron has returned indictments against thirty-eight 
of the rioters, and among that number is one who will be prosecuted for 
burning Columbia Hall and the city building. The names have not all 
been made public yet, but Fire Marshal Hollenbeck says they will hold 
the men who he thinks are guilty of arson. 

The American Accident Indemnity Association, an assessment concern 
recently organized at Cleveland, has been refused authority to do business 
in this State by Superintendent Vorys, who pointed out fifteen reasons 
why it cannot comply with the assessment laws of the State. 

O. H. Wagoner of Urbana was arrested last week and fined for writing 
business for the Mercantile Fire Insurance Company of Chicago. Wagoner 
is a cripple and in poor health and probably ignorant of the laws or the 
officials would have taken more drastic measures with him. This com- 
pany has given the Department a great deal of trouble. 

The Ohio Department has been allowing licenses issued to firms instead 
of the individuals making up the firm, but hereafter the retaliatory act 
will be applied to Vermont companies, and those of other States which 
recuire Ohio companies to pay for licenses for individuals making up an 
insurance firm. 

Some of the Cleveland fire agents are preparing to make changes which 
will put them on the single-agency basis. This matter will not be taken 
up by the Exchange, at least not at this time, but there are several 
agencies which are not satisfied with the multiple system, and they pro- 
pose to work the matter out for themselves at least. With this beginning 
it is quite likely to resolve itself into a general movement later on. 

The Cochran Bureau will likely take up Toledo within a short time. 
There is a desire among the companies that something be done there to 
somewhat mitigate the bad conditions, and this seems the surest way out 
of the trouble. 

W. J. McFeely of Columbus has been indicted by the Grand Jury for 
writing business in the Boston Mutual Life, which has not had authority 
to transact business here since last January. 

Superintendent Vorys has notified the National Accident Society of 
New York that no more policies containing a clause compelling all dif- 
ferences in the settlement of claims to be submitted to a board of arbi- 
tration at the home office must be written in this State. The officers 
of the society demurred at the ruling, and complained that they would 
be subjected to wholesale fraud if this clause were stricken out, but Mr. 
Vorys informed them that he considered Ohio courts as good a place to 
settle matters of this kind as their office in New York. 

Complaints have been made of late that the American Legion of Honor 
is reducing all $3000, $4000 and $5000 policies to $2000. One man claims 
he has now paid $5270 on a policy of $5000, and he asks the Department 
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if anything can be done to prevent such action on the part of the order. 
There are no laws in Ohio which will cover this matter. 

Bingham & Douglas of Cleveland have been appointed agents of the 
Phenix of Hartford. Belden Seymour of Cleveland has been appointed 
agent of the Firemens of New Jersey. 

Simon Sturm of Cincinnati has taken the agency of the burglary de- 
partment of the United States Fidelity and Guaranty Company. The 
United States Casualty Company has appointed Edward L. Buel as agent 
at Cleveland, and W. C. Fitzsimmons has taken the agency of the Great 
Eastern in the same city 

Business at Troy is said to be in bad shape again, and Alexander Haw- 
thorne, he of the Hawthorne circular fame, is said to be the leader in 
rate cutting. 

L. F. Runck of Cincinnati has disposed of his business to the German 
of Pittsburg, and will hereafter act as manager in Cincinnati for that 
company on a salary basis. He will also have charge of some business 
in Kentucky and West Virginia. It is the intention to take several other 
companies into the agency and do a large business. Mr. Runck has 
applied for admission to the local board under the new arrangement, and 
it is thought that all his past troubles with that body will now be cleared 
up. The differences with some of the other companies which he has had 
in his office will be settled at once and the new branch will start out clear 
of everything. OO: M.-C. 

Columbus, October 8. 








COMMUNICATION. 


Relative Safety of Different Mortality Tables 
[To THE EDITOR OF THE SPECTATOR. ] 


A table may be found on pages 189 and 190 of No. 22 of the Papers and 
Transactions of the Actuarial Society of America, which was prepared by 
me when commenting on some tables computed by Emory McClintock 
for use in valuing annuities. My object in preparing that table was to 
show the relative safety of different tables formerly or now usd and 
recommended for valuing annuities. 

This was done by showing the relative positions occupied by the values 
of qx for successive ages, according to the several tables, when ar’anged 
in the ascending order of values from left to right. The lower values of 
qx were placed in the left-hand column, or first rank, because a table 
is safer for the purpose of valuing annuities in proportion as the rates of 
mortality shown by it are low. 

I now present a table prepared to show the relative safety of different 
tables of mortality, embracing, with two others, five which have been or 
now are used or recommended in this country for valuing insurance 
policies, or endowment insurance, under which the insurance is the para- 
mount risk. In this case the values of qx are arranged in the descending 
order from left to right, because the tables showing the higher values 
thereof are the safer ones for insurance uses. But, in this case, per- 
haps the best test of the fitness of a table for common or general use is 
the steadiness with which it maintains a mean_ position as respects the 
values of qx which it displays, because a company may by careful selec- 
tion avoid unfavorable extremes of experience as a rule when carrying 
insurance risks, more certainly than when dealing with annuities. 

At most insurance ages, as might be expected, Dr. Farr’s English Life 
Table No. 3, which was formerly the basis of the rule of valuation of the 
State of New York, occupies one extreme in my present table, and his 
Healthy Districts’ Male Life Table occupies the other. This position in 
order of these tables is only interrupted for those ages at which the 
values of qx of one or another of the other tables are very eccentric. 

The Thirty American Offices Table, prepared by Mr. Meech, does this, 
or takes the most conservative position at the lowest ages; and the so- 
called American Experience Table, which was recently and ill-advisedly, 
as I think, adopted for future valuation purposes as applicable to new 
policies by the State of Massachusetts, takes the same position at the 
highest ages; and it is notable that the table of general mortuary ex- 


CoMPARATIVE TABLE OF VALUES OF q,;, ACCORDING TO SEVEN TABLES oF MorratirY 
IncLup1ING Five Now or Formerty 1n Usg, IN THE UNITED STATES AND 
CANADA, FOR Lire INSURANCE VALUATIONS. 
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23555 .21522 -20510 19719 .18018 -17886 | 16545 
90 § Com. Ex. H™. Meech. | H.D.M. | 
t .45454 32373 .31579 | 26415 26359 25073 | 23035 


| 
} 








* King’s graduation by Makeham's formula. 
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perience of the population of the State, published in 1898 by Dr. Abbott, 
secretary of the State Board of Health, takes precisely the opposite posi- 
tion for these ages. : 

The reason is that the American, like the other insured life experience 
tables, is almost wholly artificial at the highest ages, and was probably 
made very conservative for insurance uses at these ages without due re- 
flection on the unnecessary expense this would cause aged policyholders, 
especially when holding non-participating policies. 

As few persons have any real occasion to continue insurance after the 
age of seventy-five, this fault is of little practical consequence, provided 
whole life or very long term endowment policies carried by companies 
making use of the table can be surrendered on liberal terms, but it is 
none the less a theoretical absurdity. It may be seen that in general, Dr. 
Abbott’s Massachusetts life table runs parallel with and close to Dr. 
Farr’s English life table. The Combined Experience, said by some to be 
an antiquated table, nevertheless preserves a mean position more fully 
than any other table included in my exhibit. 

At twenty, thirty-five, forty, fifty and eighty it holds the mean position; 
at twenty-five, thirty and forty-five it is one remove below the mean, and 
at fifty-five, sixty and seventy-five, one above, and at sixty-five, seventy 
and ninety, it is two above. 

At the important insurance ages forty to sixty, the American is two 
removes below the mean, and is passed only by the Healthy Districts’ 
Table. As most insurance policies are written on male lives, I have used 
the male life table in this exhibit in the case of all those which show 
male and female mortality separately. I do not know that any table in- 
cluded in the exhibit would be a very unsafe one for a company exercising 
good care in selection to depend on, but I think the question well worthy 
of consideration whether the American is a wise substitute for the Com- 
bined Experience Table, considering that its title to be classed as a safe 
table depends so much on its conservatism at very low and very high 
ages only; which last are the very ages, if Dr. Abbott’s figures are to be 
trusted, at which there is the most favorable contrast between American 
and English mortality. WALTER C. WRIGHT. 

September 14, 1900. 














INDUSTRIAL INSURANCE. 





[Our readers will oblige by sending us suggestions, items of news, etc., such 
as appointments of superintendents and assistant superintendents, or anything 
of interest in connection with industrial insurance.] 


—George D. Gehris, formerly an assistant for the Metropolitan at Boyer- 
town, Pa., has been transferred to Spring City, Pa. 


—L. J. Brennan has been appointed superintendent for the Metropolitan 
at York, Pa. He was formerly an assistant at Greensburg. 


—Superintendent C. G. Wignall of the Metropolitan’s Camden (N. J.) 
district resumes charge of his district this week, after a month’s vacation. 


—M. H. Garrity has been promoted to the superintendency of the Metro- 
politan’s Fitchburg (Mass.) district. He was formerly an assistant at 
Quincy, Mass. 


—J. P. Langhey has been appointed superintendent for the Metropolitan 
at St. Thomas, Ont. He was formerly an assistant for the company at 
Marinette, Wis. 


—wWarden Carey, who for the past seven years has been an agent for 
the Metropolitan at Port Jervis, N. Y., has been promoted to an assistancy 
at Suffern, N. Y. 


—Frank X. Barron, for some years past an assistant in the Metropol- 
itan’s South Framingham (Mass.) district, has been transferred to fill a 
similar position for the company at Lowell. 


—Hon. Henry Bohl of Columbus, O., delivered an address to the staff 
of the Prudential’s Chicago No. 3 district last Saturday. The address 
was one of practical value and was enthusiastically received by the 
assembled agents. 


—Julius C. Stein, superintendent at Seattle, Wash., for the industrial 
branch of the Pacific Mutual Life, took charge two and a half years ago 
with a staff of two assistants and five agents. He now has six assistants 
and twenty-eight agents, and is doing a fine business. His record for this 
year shows an increased debit for each and every week, and he expects 
to stand at the head among the industrial staffs of the company. 


—Among recent promotions to assistancies from the ranks of the Pru- 
dential’s field forces we note the following: J. von Billiard, Bridgeport, 
Conn.; A. B. Immel, Pittsburg No. 2; S. S. Beebe, Youngstown, O.; M. A. 
Southard, Lima, O.; C. H. Ricking, Cincinnati No. 2; J. Morris, Anderson, 
Ind.; C. F. McLain, Indianapolis, Ind., No. 2; L. S. Coults, Chicago No. 5; 
W. Hinch, Chicago No. 8; D. F. Seiter, Joliet, Ill.; C. W. Dresser, Rock- 
ford, Ill.; J. M. Bankard, Washington, D. C.; C. G. Vaillancourt, St. Paul, 
Minn.; W. H. Werkhoff, Springfield, Mo. 


HINTS FOR INDUSTRIAL WORKERS. 
Individualizing.—In dealing with this business of industrial insurance 
it should never be forgotten that its basis, the center of things, so to 
speak, is the individual. Rules and regulations for the government and 


contro] of the business, plans for its extension and all matters dealing 
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with it should have for their central theme the welfare, guidance and 


training of the agent, or they will not be successful. In a large sense 
what is good for one man will be good for all men, and no plans for the 
development of the business as a whole or in any locality will be prac- 
tically successful as a whole, unless they are so as regards the single in- 
dividual. 

This is a very important fact, and one which should be remembered by 
superintendents and managers. To reach the heart of any difficulty, reach 
the agent himself. In making plans for increase, take into consideration 
the number of agents on your staff, determine what amount of business 
you may reasonably expect from each member, and then enforce your rule 
by means of your assistant superintendents, demanding of each agent that 
he provide his quota, and keeping after him redhot until he does it. You 
should not, as a superintendent, leave this matter entirely to your as- 
sistants. Call the delinquent agents into your own office, give them a 
taste of your own energy, and show them that what you have asked for 
in the way of business is not a general, abstract thing, but that it is a 
living issue, which each man must meet or explain why he fails to do so. 

Thus, in each branch of the business, can this individualizing be carried 
on. In preventing lapsing, in collections, in securing advances, in fact in 
every important detail, the superintendent should so arrange his affairs 
that a certain time can be given to each man on the staff. In this way 
he becomes familiar with the characteristics, the abilities and the short- 
comings of his men, and will be enabled to offer them that practical aid 
and assistance, advice and suggestion which, from a superintendent, is 
often an inspiration, especially to new agents, who, looking beyond their 
own petty failures, see through the superintendent’s eyes the successes 
that the future may be compelled to supply. 


Assistant’s Canvassing.—The question is often raised among district 
managers, and, in fact, even among assistant superintendents themselves, 
“How much canvassing should an assistant do on his own account, and 
to what extent should that be made to benefit his agents?” Of course any 
general answer to this question must be modified, more or less, by the 
rules relating to this subject, enacted by the companies themselves. Only 
the equities can be discussed here, and they would seem to be strongly in 
favor of the assistants securing as large an amount of business as possible 
by personal solicitation, providing he does not let his labors in this di- 
rection interfere with his regular duties, either toward his agents or for 
the home office of his company. 

As an assistant is paid a regular salary, any business secured for his 
agents or any business secured which his agents had started should be- 
long to those agents, generally speaking—and the assistant is bound to do 
all in his power to facilitate and increase business in this way without 
extra compensation, for this lies within the regular scope of his duties. 
Having done this, however, he should be free to canvass some on his own 
account outside the debits of his agents, and he should certainly be en- 
couraged to obtain all that he honestly can in this manner. This should 
never, however, be allowed to interfere with regular duties or the rights 
of his own agents to service and attention. They should be given first at- 
tention, and only when he has accomplished all that he can for them 
should he feel that he is privileged to work at all on his own account. 

Finaling Agents.—It is well to remember that a final is not a credit to 
either assistant or superintendent. Something is wrong in the assistancy 
where there are.many finals. There is enough profit in industrial insur- 
ance to keep every man in it who is in it now, if each were properly 
trained, encouraged and pushed by his assistant, and exercised all his 
energies and intelligence on his own account. Finals mean failure—just 
as much for the assistant as for the agent himself. It means that the as- 
sistant has not properly instructed his man in the business. That he has 
not inspired him by his own example perhaps, or has failed to make him 
realize the opportunities which lie before him. The ‘assistant who has 
many finals should be closely investigated, for either his methods are poor 
or his judgment in the selection of men is faulty. Good men, well trained, 
have no difficulty in making successes in this business and staying in it, 
too. 

Changes and transfers in the field are, of course, unavoidable at times, 
but should by no means be courted. Every change in your staff serves to 
unsettle some of the business. A contented staff of men, tending to their 
business without fear of interruption, will do more than many more 
brilliant men will do, who, always expecting to be transferred to some 
other field of action, never put in their best energies, but are always re- 
serving them until next time, when they expect to be permanently settled. 
Let your staff understand that while promotion will come when deserved, 
transfers to new scenes of action will be rarely made, and then only 
when clearly necessary for the advancement of the company’s interests. 
Let them perceive that their energies will find no field of action more ade- 
quate than that of the present, and you will find that without the idea of 
continual “transfer” in their minds your work will be more thoroughly 
done and a great deal more cheerfully. 
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Oct. 11, 1900] 


NEWS OF THE WEEK. 


National Association of Life Underwriters, 
THE following circulars have been issued by the committee on speakers 
and the committee on topics of the National Association of Life Under- 
writers: 

The committee on speakers desire the co-operation of each local association in 
securing the best talent to read papers and speak at the banquet at our next 
annual convention. We shall, therefore, be glad to receive suggestions and names 
of gentlemen at an early date, so that we may be able to make a selection and 
communicate with the parties in ample time. We trust that each member will 
consider this as a personal request. CoMMITTEE ON SPEAKERS. 

The following subjects are recommended for discussion by the local associa- 
tions, the same being those suggested by President Johnson in his address at 
Saratoga: 

1. Can we have a department of instruction, conducted along general lines, 
irrespective of companies, that shall be mutually helpful to solicitors and general 
agents? 2. Is a bureau of information desirable, whereby the character and ability 
of all agents within the jurisdiction of the association may be obtained for the 
protection of general agents? 3. Should authorized agents only be employed by 
general agents, and the so-called curbstone brokers be excluded from the busi- 
ness? 4. At what point in securing life insurance should competition cease? 
5. Under what circumstances is a general agent justified in negotiating with an 
agent under contract with another company? 6. How shall we suppress twisting? 

We suggest that one. subject be selected for each meeting, and that some one 
or more members be asked in advance to be specially prepared to speak, and that 
others follow. CoMMITTEE ON Topics. 








as No Traders Fire Indictments Yet. 

On Friday last, after hearing the evidence of Secretary Theodore Sutro, 
L. D. Garrett, H. L. Smith, Receiver H. A. Hanbury and Examiner Isaac 
Vanderpoel of the New York Insurance Department, the Grand Jury in 
New York dismissed the charges which had been made against parties 
formerly identified with the Traders Fire of New York. The Grand Jury 
made certain recommendations to the District Attorney, upon which the 
latter will act. Assistant District Attorney Unger is quoted as saying 
that “it is not unlikely that the case will be again presented to the present 
Grand Jury.” 





The New ‘‘Committee of Fifteen.’’ 

THE Committee of Fifteen, appointed by President Sheldon of the Fire 
Underwriters Union to recommend improvements in the underwriting field, 
consists of: W. N. Kremer, president German-American; Henry W. Eaton, 
manager Liverpool and London and Globe; George L. Chase, president 
Hartford Fire; J. H. Washburn, vice-president Home; J. Montgomery 
Hare, manager Norwich Union Fire; E. G. Richards, manager North 
British and Mercantile; C. F. Shallcross, manager Royal; George W. 
Burchell, vice-president Queen; James Nichols, president National Fire 
of Hartford; Edward Milligan, secretary Phcenix of Hartford; E. O. 
Weeks, vice-president A‘tna; E. C. Irvin, president Fire Association of 
Philadelphia; A. H. Wray, manager Commercial Union; EH. L. Ellison, 
vice-president Insurance Company of North America; A. W. Damon, 
president Springfield Fire and Marine. The committee is a strong one, 
and its report will be awaited with much interest. 





Status of Mutual Reserve in Canada. 


e 
UNDER date of October 6 Vice-President Eldridge of the Mutual Reserve 
Fund Life Association of New York makes the following announcement: 

When the insurance act of the Dominion of Canada was amended, something 
over a year ago, at the request of this association an amendment was included 
providing that companies heretofore licensed to do business in Canada as assess- 
ment institutions might qualify as to their future business in Canada under the 
provisions of the law requiring the maintenance of a reserve, the same as that 
held by companies licensed as legal reserve companies in the Dominion of 
Canada. 

The Mutual Reserve Fund Life Association includes in all of its policies now 
written a provision for maintaining the full reserve required by statute of legal 
reserve companies, and it may interest you to know that the association has 
complied with the requirements of the law above referred to in this regard, and 
that, with relation to all business hereafter written in the Dominion of Canada 
it will be subject to the same provisions as to reserve, and stand in the same 
relation to the law of the Dominion as legal reserve companies, thus following 
the action already taken in the State of Massachusetts. 





Vice-President Perkins’ Address. 
GEORGE W. PERKINS, second vice-president of the New York Life, de- 
livered an address at the Two Hundred Thousand Dollar Club’s conven- 
tion at Lake Champlain, September 21, on ‘‘The New York Life Insurance 
Company: Its Constitution—Written and Unwritten.” He outlined the 
constitution and by-laws of the company, and summarized the amend- 
ments which have been made, in the last half century, to comply with 
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requirements of the eighty-two governments which supervise its affairs. 
In the course of his remarks he said: 


In brief, these amendments restrict the management of the company: 

First. In the investment of the policyholders’ funds to bonds of govern- 
ments, States, cities, townships, railroads—bonds that are quoted in the 
open markets of all the financial centers of the world; bonds that the 
governmental experts of all countries can value for themselves; in short, 
securities on which the trustees and officers of the company can place no 
value other than that given in the open market. 

We are prohibited from acquiring any more real estate, not that real 
estate isn’t a good thing, but because its value is too much a matter of in- 
vidual opinion. It is not an asset on which you can absolutely fix, any 
day, a cash value. 

Second. To a strict accounting of surplus held for future payment of 
dividends, providing exactly how such funds shall be accounted for on the 
books of the company as a liability sacred from any use for purposes of ex- 
pense, and requiring full publicity regarding such funds at the end of 
each year. 

Third. While the regular laws of the various countries require ample 
provision for meeting death losses, paying expenses, providing against 
fluctuation in securities, etc., these new amendments to our constitution, 
so to speak, go a step further, and provide extra funds with which to meet 
any variation that might arise because of a fluctuation in mortality, fluctu- 
ation in the value of securities, or risk of war; and one of the latest 
amendments is that of Germany, limiting the management of the company 
in the matter of expenses. 

s 6 * s 

The New York Life Insurance Company of to-day holds among its assets 
the bonds of all the leading nations of the world. Russian bonds, English 
bonds, Swiss bonds, German bonds, Austrian bonds, as well as American 
bonds, are in the vaults of its treasury. It holds in its membership the 
most prosperous and enlightened citizens of these same nations. Natur- 
ally, therefore, it is a prime interest of these nations to protect the 
interests of the New York Life Insurance Company as a whole, and, in 
turn, it is of prime interest of the New York Life Insurance Company 
that friendly relations be maintained between these same nations; that 
wars cease; that civilization continue to advance. Does not such an in- 
stitution, indeed, form a new link between the nations? 





Sessions of State and Territorial Legislatures. 
DURING the winter and spring of 1900-1901 the legislatures of the follow- 
ing named States will convene: 





Time Time 
Date. State. Limit. Date. State. Limit. 
Oct. 3. Vermont, None Jan. 21. Nevada, 50 days 
Oct. 24. Georgia, 50 days Jan. 2. New Hampshire, None 
Nov. 13. Alabama, 50 days Jan. 9. New Jersey, None 
Jan. 16. Arizona, 60 days Jan. 21. New Mexico, 60 days 
Jan. 14. Arkansas, 60 days Jan. 3. New York, None 
Jan. 7. California, 60 days Jan. 8. North Dakota, 0 days 
Jan. 2. Colorado, 90 days Jan. 8. Oklahoma, 60 days 
Jan. 9. Connecticut, None Jan. 14. Oregon, 40 days 
Jan. 1. Delaware, 60 days Jan. 1. Pennsylvania, None 
Jan. 7. Idaho, 60 days Jan. 8. South Carolina, 40 days 
Jan. 9. Illinois, None Jan. 8. South Dakota, 60 days 
Jan. 10. Indiana, 60 days Jan. 8. Texas, None 
Jan. 7. Kansas, 40 days Jan. 14. Utah, 60 days 
Jan. 2. Maine, None Jan. 14. Washington, 90 days 
Jan. 3. Massachusetts, None Jan. 9. West Virginia, 45 days 
Jan. 2. Michigan, None Jan. 9. Wisconsin, None 
Jan. 8. Minnesota, 90 days Jan. 8. Wyoming, 40 days 
Jan. 9. Missouri, - 70 days April 2. Florida, 60 days 
Jan. 7. Montana, 60 days May 29. Rhode Island, None 
Jan. 1. Nebraska, 60 days 





Another Letter from the Great Britain Insurance Corporation, 
Limited. 
FOLLOWING the letter from the above named company announcing the 
dismissal of its former ‘“‘agent” at Chicago, which was published in THE 
SPECTATOR a few weeks ago, we have received the subjoined epistle from 
the company, which contains some real news: 
46 QUEEN VICTORIA STREET, 
LONDON, September 30, 1900. 
[To THE EDITOR OF THE SPECTATOR. ] 

DEAR S1R.—I will feel obliged if you will announce in your valuable 
paper that at a meeting of the directors of the Great Britain Insurance 
Corporation, Ltd., held at above address on September 24, Mr. A. C. 
Hayner of 189 La Salle street, Chicago, Ill., was unanimously appointed 
general manager and agent for America and Canada. Mr. Hayner is a 
man of undoubted integrity and character, and will conduct the business 
in a straightforward manner. I am, dear sir, most respectfully yours, 

GEORGE, S. BYRNE, Secrétary. 

If I can be of use to you at any time in this country it will give me 
pleasure. 

Mr. Byrne seems to take himself and his company seriously, but so 
far as we can ascertain from an ordinarily reliable British authority, 
though the Great Britain was organized in 1896, it has yet to pay in its 
first penny of capital. As the ‘‘Post Magazine Almanack,” in its tabula- 
tion of British fire insurance business, does not mention the Great Britain, 
it seems fair to assume that its domestic transactions are either nil or 
so near it as to be a negligible quantity. The company’s name is also 
missing from the ‘Insurance Directory,” as well as from the list of 
“Apparent Insurance Companies.” 

We are obliged to Mr. Byrne for volunteering information as to the 
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“undoubted integrity and character’ of A. C. Hayner, but it appears to be 
a case of “carrying coals to Newcastle,” for Mr. Hayner’s character is 
doubtless at least as well known to insurance men in this country as it is 
to Mr. Byrne. Mr. Hayner will be remembered as a member of the former 
firm of Shanklin & Hayner, who ‘managed or represented a bunch of com- 
panies located at Hammond, Ind., for a while, previous to the failure of 
the latter. 





Robinsonian Auto=Calculator. 


A NEW accountants’ assistant, published by J. Watts Robinson, author 
of numerous interest and other calculating books, is styled the ‘‘Robin- 
sonian Auto-Calculator.”’ It is very comprehensive in its scope, embrac- 
ing multiplication and division tables, which yield products of all numbers 
from 1 to 1000 by all numbers from 1 to 100; the products of all numbers 
from 1 to 1000 by all mixed numbers involving eighths, quarters or halves 
up to ten units, and also (by a single addition) by all the mixed num- 
bers involving sixteenths and thirty-seconds; and the products of all 
mixed numbers up to forty units involving eighths, quarters or halves, 
and of all sixteenths up to twenty units, by all numbers from 1 to 100, 
and also (by a single addition) of all the thirty-seconds. This work also 
contains tonnage, grain, rosin and interest tables. It is of especial value 
in railroad accounting, figuring freight charges, and, in fact, in all com- 
putations involving the use of large or mixed numbers. The tables are 
equally useful in the process of division, and will give quick and accurate 
results with a great saving of time and labor. 

The Spectator Company is selling agent for this book, and will accept 
orders at the following prices: 

Part First, including tables of whole numbers and decimals, also ton- 
nage tables, $3. 

Part Second, including tables of mixed numbers involving halves, 
quarters, eighths, sixteenths and thirty-seconds, also grain and rosin 
tables, and multiples of twelfths and special fractions, $3. 

Parts First and Second, bound together in one volume, $5. 





The Northwestern National’s Attitude. 


PRESIDENT JAMES of the Northwestern National of Milwaukee has sent 
a letter to agents, in the course of which he says: 


You will please note that the combined wisdom of the gentlemen who 
compose the membership of the Western Union indorses the management 
of our company in declining to write many of the risks mentioned in the 
report at half rates. We have always held that most of the special hazards 
mentioned should pay about fifty per cent increase in rate in order to make 
them profitable, but with the present competition we could not get fair 
rates on the same; therefore, we were obliged to lengthen our prohibited 
list and turn our attention to writing only such special hazards as we 
thought we could make a little profit on, or, at most, come out even. 

s e e # 

The Northwestern National is often quoted as being opposed to increase 
in rates, which is not so. We are opposed to any increase in rates on 
the preferred class of business. In many of the cities in the so-called 
West the rates are high enough. Milwaukee pays twenty-five cents to 
forty cents annually on dwellings, while in New York and Philadelphia 
they are written at less than that price for five years. The rates on busi- 
ness generally, except in certain localities, mostly in the East, are high 
enough; but the rates on special hazards in the East are simply absurd, 
and in the West not much better. Our experience of many years in the 
business has taught us to be careful in writing special hazards, such as 
are mentioned in the report of the Western Union Committee, and on such 
as we do write we want increased rates, and this letter is to encourage the 
agent to increase the rates on all such property. Both the agent and our- 
selves should feel kindly toward the members of the Western Union for 
confining themselves to legitimate work instead of, as usual, trying to 
legislate to force independent companies into The Union. They will learn 
in time that it is better to work for harmony of interests than to keep up 
their senseless demoralizations, which seem to affect themselves quite as 
badly as they do the other class of companies. 








MERE MENTION. 


Life Insurance Notes. 


—Ernest Daub has been appointed to represent the Massachusetts Mutual Life 
at Milwaukee. 





—Albert H. Trick, who was formerly connected with the Home Life in Brook- 
lyn, has been made a special agent. 


—The Federal Life of Chicago has been admitted to Washington, and will 
shertly apply for admission to Kentucky. 

—The Connecticut Mutual Life will shortly place upon the market a new con- 
tract on the ten-payment, twenty-year endowment plan. 

—The Federal Underwriting Company of Cincinnati has changed its name to 
the Federal Agency Company, and increased its capital to $60,000. 

—Bernard Gold:mith, who recently resigned the general agency of the Ger- 
mania Life for Illinois and Indiana, announces that he has made a contract to 
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represent a large life company in Germany. Although he does not divulge the 
name of the company, it is probably the New York Life. 

—Robert Holmes, Sr., district manager for the New Engiand Mutual Life at 
Scranton, Pa., died suddenly last week, at the age of sixty-six years. 


—A new assessment life concern known as the Protection Insurance Union of 
San Antonio, Tex., has been licensed by the Department of that State. 

—J. C. Webster, ex-vice-president of the AZtna Life, has returned to Hartford to 
live, but wil] retain his general agency for the company in New York city. 


—I realize that no insurance man can get along without a good insurance paper 
like Toe Spectator.—Clinton R. Lyddon, the Connecticut General Life Insurance 
Company. 

—President Jacob L. Greene of the Connecticut Mutual Life sailed for Italy 
a few days ago, accompanied by his wife. They will remain abroad for about 
two months. 

—T. F. Sweeney, formerly with the Metropolitan Life in New York, has 
entered the service of the Federal Underwriting Company, managers of tic 
Federal Life. 

—Scott Pierce, formerly district agent at Dayton, O.,for the Connecticut Mutual, 
has returned to that post, to succeed John H. Meyer, whose ill health compelled 
him to resign. : 

—James Q. Barcus has been appointed superintendent of agencies in Indiana 
for the Equitable Life. He has been connected with the New York Life for 
eighteen years. 

—Hon. Wm. A. Wright, Comptroller-General and Insurance Commissioner of 
Georgia since 1879, was re-elected for another term of two vears, at the recent 
election in that State. 

—President George H. Burford of the United States Life mourns the loss of his 
wife, who died suddenly on September 29. The deceased was a daughter of the 
late David H. Bayard. 


—E. Maehler has been appointed to represent the Sun Life of Canada in 
France, with headquarters in Paris. He was formerly connected with the New 
York Life in Belgium. 

—I have read THe Spectator for fifteen years, and regard it as well-nigh 
necessary to every life insurance office.—John A. Herndon, Jr., the Provident 
Savings Life Assurance Society. 


—Major Livingston Mims, the well known Atlanta life underwriter, has been 
elected Mayor of that city. The unanimous opinion seems to be that a better 
man could not have been chosen. 

—The Chicago Life Underwriters Association will begin its monthly meetings 
October 16. The first meeting will be in the nature of a celebration of the honors 
won by Chicago men at the Saratoga convention. 


—The National Life and Trust Company of Des Moines is enlarging its field of 
operation to a considerable extent, and is now writing business in Iowa, 
Nebraska, Michigan, Wisconsin and South Dakota. 


—The plan to secure an endowment for the Episcopal diocese of Chicago by 
having the members of the various churches in the diocese take out endowment 
policies has been abandoned by the Michigan Mutual. 


—John H. Bailey has been appointed general agent for the Washington Life at 
Cleveland, O., with headquarters in the New England building. The appoint- 
ment was made by Dr. E. C. Skinner, Ohio manager for the company. 

—The forces of the Union Mutual Life wrote 513 policies insuring $701,348 
during the month of September. Death losses for the period were only $17,714, 
less than one-fourth the amount for the corresponding month of last year. 


—It is understood that the Hartford Life will soon value its policies on the 
regular, instead of the first-year term, plan, and, with that end in view, is en- 
deavoring to increase its surplus and bring expenses down to a minimum. 


—I regard Tue Spectator as a leader in publishing insurance affairs, and an 
insurance agency that desires to keep up with the times will certainly not be 
without your paper.—T. H. Corrick, the Pacific Mutual Life Insurance Com- 
pany. 

—Ceylon L..Greene has been appointed special agent for the Mutual Life of 
New York, with headquarters at Burlington, Vt. He has represented the com 
pany for the past four years at- Middlebury, where he will be succeeded by 
Charles J. Hubbard. 

—F. A. McNamee, Albany manager of the Equitable Life’s Eastern New York 
department, continues to lead all competitors in his field, and bids fair to write 
$3,000,000 new business for the year. Manager McNamee has twenty-six prominent 
Albanians insured for over $50,000 each. 

—Dr. Charlton T. Lewis has arranged to deliver four lectures upon life in- 
surance during the winter months, before the Life Underwriters Association of 
New York, in the general conference room in the Mutual Life building. Each 
member of the association will receive five tickets. 


—A, D. Holland & Son have been appointed general agents for the Home Lif 
for Brooklyn and Long Island. The senior member is an experienced life in 
surance man, having been connected with the Mutual Life of New York for 
about fourteen years as its representative at Scranton. 


—The American Annuity and Mutual Life Company of Atlanta, Ga., is being 
organized by General John B. Gordon. He purposes to float the company with 
$100,000, to be raised by subscription, and operate it on a purely mutual plan. 
Governor Chandler of Georgia will be president of the company. 


—The tna Life is making preparations to go on a three and one-half per cent 
basis on January 1, 1901. The present rates are calculated on the Actuaries’ 
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Table at four per cent, but the company has been on a three and one-half per 
cent basis practically since the beginning of the present year, having set aside 
an extra reserve for that purpose. 

—Your Handy Guide to Premium Rates, Applications and Policies is a valuable 
insurance book. The greater part of it I have already perused with interest and 
pleasure, and I wish to express to you my appreciation of the contents.—Jeremiah 
J. Lynch, superintendent of the Metropolitan Life Insurance Company. 

—Commissioner O’Shaughnessy of Minnesota will arrange for the introduction 
of bills in the legislature of his State embodying some of the ideas approved by 
the National Association of Insurance Commissioners. One of the ideas is to 
establish minimum rates for fraternals, based on recognized mortality tables. 


ilenry L. Rosenfeld, inspector of agencies for the Equitable Life, has com- 
pleted arrangements for the consolidation of the several offices of the company 
in Cincinnati. Quarters have been secured in the new Union Trust building, on 
Fourth street, and the change will be made as soon as the building is ready for 
occupancy. 

—It is reported that E. A. Smith, receiver for the Provident Mutual Relief 
Association of New Hampshire, is preparing to bring suits against former 
members of the concern, in order to secure payment of dues and assessments 
alleged to be due it. If this plan is put into execution it will probably meet with 
organized resistance. 

—Eggleston & Epes of Norfolk, Va., have found it necessary, owing to the 
rapid growth of their business, to separate the life and fire departments. Mr. 
Eggleston has taken offices in the Citizens Bank building, and will devote his 
entire time to the interests of the New York Life under the title of district 
manager, while Mr. Epes will look after the fire branch at the same old stand. 


-~A meeting of the New Hampshire Life Underwriters Association was held 
last week at Manchester. Uberto C. Crosby and W. S. Martin, Jr., addressed 
the assembled field men. The following officers were elected: President, J. L. 
Harmon; vice-president, Charles E. Staniels; secretary, Charles S. Parker, Con- 
cord; treasurer, M. I. Dow; executive committee, John Donahue, A. S. Baker 
and E. Scott Owens. 


~—Judge Grosscup, in the United States Circuit Court at Chicago, has issued an 
order enjoining the New York Life from paying $20,000 insurance which was 
carried by A. L. Barnett, who committed suicide September 14. It appears that 
the deceased had assigned his insurance to a woman: with whom he had become 
infatuated, and his mother ‘and sister will doubtless make a determined effort to 
secure the money. 

—The Northwestern Life Assurance Company of Chicago, which took over the 
business of the Northwestern Masonic Aid some time ago, is said to be making 
an effort toe collect back assessments which are claimed to be due from former 
members of the Masonic concern. Said “former members” are not taking kindly 
to the above action, and if the Northwestern attempts to force the issue a lively 
tussle in the courts will probably ensue. 

A suit which will doubtless attract widespread interest in life insurance 
circles has been filed by the Union ‘Central in the Circuit Court at Louisville, 
Ky. The company seeks to enforce the acceptance of several policies in cases 
where the insured parties refuse to accept them on more or less flimsy pretexts, 
and the company is evidently determined to ascertain whether or not the con- 
tract embodied in the application can be set aside in such an offhand manner. 


-Alexander John Finlaison, C. B., an eminent British actuary, died suddenly 
September 17, aged sixty years. He served as president of the Institute of 
Actuaries in 1894 and 1895, and served the government of his country in many 
important commissions relating to pension laws and superannuation allowances for 
the police and school teachers. His most important work was the compilation of 
the Government Annuity Experience, 1888. He was also a member of the 
Actuarial Society of America. 

~-The Oxford (N. Y.) Times recently printed an article of the finding, by 
Arthur C. Lewis, of an old policy of the Genesee Mitual of Le Roy, N. Y., 
issued in November, 1849. With the policy was a circular from the receiver 
dated February, 1861, nine years after the policy had expired, notifying the in- 
sured that there was then due the company from them $213.44; they had already 
paid for their policy from 1849 to 1852 the sum of $211.56, making the total 
mount paid and due for premium for the $1000 insurance $425. Records show 
that suits were brought against the policyholders, and, in a number of instances, 
the insured was finally compelled to pay the entire face of the policy. 


Fire Insurance Notes. 
~The Retail Merchants Mutual Fire has been incorporated in Des Moines, Ia. 
--A receiver has been appointed for the Farmers and Merchants of Dallas, 
Tex 
New Hampshire has made its Georgia deposit of $10,000 in Georgia State 
bonds. 
~—-G. H. Lermit has resigned from the “fire protection engineering committee” 
of The Union. 
Francis D, Baldwin is the Democratic nominee for the Delaware Insurance 
Commissioner. 
-Charles M. Benjamin of Atlanta has been appointed a special agent of the 
Western and British America. 
M. L. Benham, who has been general agent at the home office of the Ohio 
larmers, has been elected secretary. 
—Bert M. Mott of Avoca, N. Y., has disappeared and written his wife trans- 
ferring his businéss and personal property to her. At a meeting of the repre- 


THE SPECTATOR 





165 


sentatives of the eight companies which he represented it is allegéd that ‘a 
shortage of $2000 was revealed. 


—B. F. Criswell of Topeka has been appointed special agent for Kansas and 
Oklahoma for the North British and Mercantile. 

—Harry Lord, convicted of setting fire to the woodland near Bellows Falls, Vt., 
has been sentenced to a term in the State prison. 


—The Peoples Fire, a mutual company of Dallas, Tex., has been incorporated 
by Z. T. Anderson, P. D. Yeagan and John Frost. 


—No decision was reached at the last meeting of the directors of the Fidelity 
of Baltimore in regard to the offer of J. Ramsey Barry. 


—Realty Trust Company of McKeesport, Pa., is being organized to do a real 
estate, insurance and trust business, with $250,000 capital. 


—The Auditor of Franklin county, Ohio, has proposed assessing the deposits 
of foreign companies when not made in government bonds. 


—Two arrests have been made of parties supposed to be connected with the 
burning of the residence of Mrs. Eve Cardwell at Columbia, Tenn. 


—Robert R. Dearden of The United States Review, Philadelphia, is the fusion 
nominee for the State Senate, in opposition to the Quay machine. 


—Firemens and Fidelity of Baltimore have joined the Southeastern Tariff Asso- 
ciation. The New Hampshire is expected to join in the near future. 


—The agency of Windsor Brothers & Maith is expected to be secured by 
Orsin Linn and George W. Woodbury, who will continue the business. 

—H. G. Ragland, who, with Phil. A. Rush, is organizing a new Mississippi 
company, claims to have $650,000 subscribed toward the $1,000,000 capital. 

—It is rumored that the officials of the defunct Farmers and Merchants of 
Dallas, Tex., have fled from the county. No trace of them can be found. 


—Quite a number of fires alleged to be of incendiary origin have disturbed 
Oberlin, O. The attention of the fire marshal has been called to their fre- 
quency. 

—The Niagara Fire of Erie County, N. Y., has filed articles of incorporation. 
George K. Staples is president; Joseph S. Weir, secretary, and Frank J. Tanner, 
treasurer. 


—Warren & Warren have secured the agency of H. S. Raymond of Bay City, 
Mich. They have the agency of the Firemens of Newark, Firemens of Baltimore 
and the Reading. 

—A resolution has been adopted by the Galesburg (IIll.) local board, protesting 
against the proposed stringing of high-voltage electric light and telephone wires 
on the same poles. ; 

—E. S. Park has secured the interest of D. B. Lyons in the Lyons, Park & 
Co. agency of Des Moines, Ia., and has consolidated with B. F. Loose as the 
Loose-Park Company. 

—H. W. Van Seiver of South Norwalk, Conn., has. been sent to prison on the 
charge of issuing bogus policies and forged notes. He represented eleven fire 
companies in his agency. 

—The Court of Appeals has rendered a decision in the case of the Mutual Fire 
of Albany. It has decided that the Lyon board was duly elected, but, considering 
the circumstances, a new election is ordered. 

—A new company known as the T. W. Griffith Company has been incorporated 
in New Jersey to do a general agency and brokerage business. It has a capital 
of $100,000, and will locate at 740 Broad street, Newark. 


—A private salvage corps will be put in operation, to be paid by subscriptions 
of the merchants, within the next two weeks, in Indianapolis. Permits have been 
granted by the city authorities, and the outlook is very promising. 


—Alfred A. Sparks of Philadelphia is trying to organize a Lloyds on the same 
lines as the New York Reciprocal Underwriters, to be called the United States 
Inter-Insurance Exchange, with 101 subscribers writing $1000 each. 


—George P. Critcherson of Worcester and Fred E. Roberts and Charles E. 
Hammond, formerly of Maine, have been arrested charged with firing tte pho- 
tographer’s studio in the Campbell block, on Main street, Marlboro, Mass. 


—Theodore Townsend has been elected to succeed the late J. Howard King, 
president of the Albany Insurance Company. John E. McElroy was elected 
vice-president and John DeWitt Peltz was elected a director to fill the vacancy. 


—Metzger Insurance agency of Indianapolis has been sued by one of its cus- 
tomers to collect for a loss of $400, under a policy of the defunct Fort Wayne. 
The plaintiff claims that the Metzgers vouched for the stability of the company. 


—The Illinois Insurance Department has brought suit against H. P. Gray & 
Co. and E. T. Marshall & Co. for writing business in non-admitted companies. 
3oth concerns claim they have good defenses, and will contest the cases at every 
point. 

—Clay Center, Kan., has imposed a tax of three per cent on premiums.of fire 
companies, the tax to be not less than $5; hail companies, three per cent, and 
tax to be not less than $2.50 per annum. Sworn statements are required from the 
companies. 


—Commissioner Clunie of California has been severely criticised in all circles 
for his action in bringing suit against the Connecticut Fire. The injunction has 
been quashed by the court, which claimed it was issued under a misapprehension 
of the facts. x 

—The Ohio Insurance Department has made a ruling that all bookkeepers, 
collectors or other clerks who have anything to do with the transaction of in- 
surance matters which only a licensed solicitor should look after, must secure 
licenses, and the custom of securing one license for a solicitor who may represent 
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an agency with a number of companies must be stopped, and a license for each 
company he may represent must be procured. Clerks and those who do nothing 
but clerical work, and who do not accept applications, are exempt. 


—A number of fire companies have secured an injunction at Omaha restrain- 
ing the Prokop Mercantile Company of Wilbur, Neb., from bringing suits or 
attempting to collect on a loss sustained in July. The cause of the fire is being 
investigated. 

—About $75 yearly is spent by a certain agency firm in getting out and dis- 
tributing calendars advertising the agency among its clients, and those companies 
contributing toward the expense have the preference of any new business secured 
during the year. 

—Clifford Arrick of Indianapolis has established an independent agency, and 
will represent the German of Freeport, Pacific Fire, Employers Liability and 
Equitable Life. He formerly was manager of the insurance department of the 
Union Trust Company. 

—Western Manager J. J. Purcell of the Sun has resigned from the Chicago 
Underwriters Association. His agency work will hereafter be conducted by W. 
E. Rollo & Son. E. B. Case & Co. and Carlisle, Chandler & Co. also represent 
the Sun in the same district. 


—Underwriters in Milwaukee are agitating an advance of rates on extra hazard- 
ous mercantile and manufacturing risks of from ten to twenty per cent. Although 
Milwaukee has been exempt from many disastrous fires, rates on the above men- 
tioned classes of risks have been considered too low. 


—The governing committee of The Union is working slowly, but surely, on 
Western rates. As yet only the packing and slaughter houses and the terminal 
elevator schedules have been made, and the committee, through Secretary 
Dudley, has sent out communications asking for further statistics. 


—Tacoma is the next city in line to procure better fire facilities or suffer an 
advance in rates. The building of a large frame warehouse on the water front 
has made underwriters rather timid, for if it ever caught fire and got beyond 
the control of the fire department, it would destroy the whole water front. 


—Plans for uniform classification of the business in the mountain district have 
been approved by J. F. Edmonds, H. T. Lamey and General Agent Schuyler. 
It is proposed to make a classification of all the business that goes through the 
office of the Colorado, Wyoming and New Mexico inspection bureau at Denver. 


—A number of companies have entered suit against the Northern Pacific Rail- 
way for damages incident to the destruction of the Custer Company warehouse 
at Niles City, Montana, on June 30, which is claimed was set on fire by a spark 
from an engine of the railroad. Companies who carried $102,320 are interested in 
the suit. 


—Director Haddock and Chief Hand of the Philadelphia Bureau of Water have 
gone: on a survey of the pipe line systems of Milwaukee, Detroit, Cleveland and 
Buffalo, in order to be better qualified to make recommendations for Philadel- 
phia. A temporary loan is being agitated for the purpose of providing money 
for the pipe lines. : 


—At a meeting of the adjusters of the losses of R. L. Crook & Co., P. P. 
Williams Company and Richardson Company of Vicksburg it was decided that 
a suit should be brought against the Yazoo and Mississippi Railroad Company 
for the amount of loss, $105,050, which was caused by the sparks from a passing 
locomotive of that road. 


—Law Brothers of Chicago, Western managers of the Royal, have sent out a 
circular letter protesting against further selling of insurance below cost, and 
stating that “a longer continuance of the present unprofitable condition means 
that strong fire insurance companies must become seriously weakened and the 
weak companies ruined.” 


—Three important matters are now interesting insurance men in connection 
with Apalachicola, Fla.—first, the negotiations of the city council for a water- 
works system of fifty hydrants; second, the agitation for a law defining the fire 
limits; and third, the fact that the larger portion of the burned blocks are being 
replaced by brick buildings. 


—The management of the Palatine of London has decided to make an addi- 
tional deposit in Ohio for that company if the Insurance Department will not 
allow the transfer of the deposit of the Palatine of Manchester. It is believed 
that the Commissioner will not release the deposit of the Palatine of Manchester 
until its policies have expired. 


—A rumor is current that.the State of Michigan may bring suit against Com- 
missioner Stevens to compel him to pay over to the State all money except 
actual expenses, collected for examinations. It is contended that as the Com- 
missioner and his assistants are paid a salary by the State, the money received 
by examinations should be placed in the State treasury. 


—The German of Pittsburg has purchased the agency of L. F, Runk in Cincin- 
nati, who will be salaried managers for Hamilton county. The agency will here- 
after be operated as a local branch office, from which West Virginia and Ken- 
tucky will be managed. The new branch will be conducted on a board basis, 
and will accept the agency of several companies in the near future. 


—A meeting of the stockholders of the Fidelity of Baltimore has been called 
for to-day to discuss the following propositions, which are under consideration: 
The offer of the Firemens of Baltimore to purchase the stock of the Fidelity by 
giving Firemen’s stock in return share for share; the offer of J. Ramsay Barry 
of $27.50 per share, a plan for liquidation and another for continuing the biisiness 
on the present lines. 


—Rates in Houston, Tex., have been advanced twenty per cent. The storm 
played havoc with the flues, and the city council has given permission for them 
to be repaired in the same manner as they were originally; also to repair and 


SPECTATOR 





[Thursday 


put oa shingles where the wind had torn slate or tin roofs away, regardless oj 
locality. A large number are defective, and a general inspection will be made 
before writing the risks. 


—Tobacco rates in Virginia and South Carolina are a source of trouble. The 
South-Eastern Tariff Association recently advanced rates thirty per cent in 
States under its jurisdiction. Some companies applied them in other States, bu 
it is found that others did not, and have secured the business at the old rates, 
Of a line recently placed in Richmond of $170,000, only $2000 was placed at the 
thirty per cent advance. 


—The Dutchess Insurance Company of Poughkeepsie is now entered in New 
Jersey, Massachusetts, Connecticut, Rhode Island, Illinois and Michigan, and ig 
about to take on Colorado, Nebraska, Ohio and Wisconsin in addition. The 
company has had a very fair experience this year, on the whole, up to this time. 
The Dutchess Insurance Company, now that it is in the stock ranks, is writing 
conservatively a general business. 

—Quite a number of the policies on the Shreveport Cotton Oil Company of 
Shreveport, La., have been canceled owing to the refusal of Manager S. J. 
Harmon to allow the special agents to inspect. Mr. Harmon required of each 
agent who appeared to inspect the premises a guarantee that they would give him 
a copy of the report before leaving the place, which they refused. One agent did 
this, but it not being to the satisfaction of the manager, he destroyed it. 


—An edition of “Standards for Construction and Equipment—Rates, Rules and 
Forms,” has been issued by the South-Eastern Tariff Association under date of 
August 1, 1900. This book was adopted at the last annual meeting, and super- 
sedes all previous publications of a general character without affecting specific 
ratings on any class of risks. As the association does not regulate rates in 
Virginia, South Carolina, Mississippi or Louisiana, the book is not supplied to 
agents in those States. 





Agency Changes and Appointments. 


Lirr.—Charles F. E. Niemann, general agent Canada Life for Southern Ohio, 
Cincinnati; Florence L. MacGuire, manager Massachusetts Mutual, Springfield, 
O.; Holton & Clark, general agents National of Vermont, Toledo, O.; W. H. 
Preston, Union Central, Atlanta, Ga.; E. L. Tucker, district manager Berkshire 
Life, Rockford, Ill.; Albert E. Davis, executive special Home Life, New York; 
Mark B. Lockeyer, general agent New York Life, Philadelphia; Burton L. Mor- 
ris, special agent Prudential, Richmond, Va.; L. G. Gorton, Security Mutual, 
Detroit; A. F. & C. M. Reinoehl, Security Mutual, Harrisburg, Pa.; George M. 
Parker, manager Western Massachusetts, Prudential, Springfield. 

Frre.—J. Wilson Smyth, Newark agent of the Manhattan; James P. Finnegan, 
Bangor (Me.) agent of Thuringia; H. F. Crawford, Ohio State agent of the 
Farmers and Merchants of Nebraska; Congdon & Bassett, Springfield (Mass.) 
agents of the Baloise; Tatman & Parks, Worcester, and E. C. Clark & Co., 
Holyoke, agents of the Hartford; Callender & Co. of Peoria succeed C. M. 
Brown & Co. as agents of the Magdeburg; W. F. Ingraham, Worcester (Mass.) 
agent of the Pelican; C. F. Frizzell, Nashville, and Kelly & Wagner, Terre 
Haute, and B. A. Richardson, Indianapolis, agents of the Fidelity of Baltimore; 
J. I. Moore, Buffalo, agent of the New York Underwriters; Fred G. Bogk, Mil- 
waukee agent of American Central; Stahl & Long, Toledo agents of Citizens of 
Pennsylvania; Christian A. Muirman, Cleveland, agent of Citizens of St. Louis; 
W. A. Gibbs, Springfield, O., agent of the Grand Rapids; James T. McAninch, 
Cleveland, agent of the Imperial; Hiranr Plummer, Indianapolis, agent of the 
Home; Harry Martin, Raleigh, N. C., agent of the German-American; William 
J. Haggerty, Chicago, inspector London and Lancashire-Orient; W. M. Malone 
& Co., Burmingham, Ala., agents of the London Assurance; A. M. Waldron, 
Philadelphia, agent of the Teutonia, Pa. 














TOO LATE FOR CLASSIFICATION, 


—Eastern companies may expect visits soon from Commissioner Clunie of 
California, who left San Francisco a few days ago. 

—W. H. Cheney, latterly an assistant secretary of the Home of New York, has 
been promoted to the office of secretary, succeeding the late T. B. Greene. He 
has been with the Home for twenty years, and had some previous experience in 
the service of the Giens Falls. 


—A license has finally been granted to the North American Life of Toronto, 
Ont., to operate in New York State. The company has $250,000 on deposit at 
Albany, and J. D. Wells, formerly vice-president of the Mutual Reserve Fund, 
will be its New York manager. 

—A Supreme Court justice in New York has decided against a fraternal order 
in a case where the certificate-holder committed suicide within one year from the 
date of issue of the contract. The judge held that the man was insane, as he did 
not wilfully and intentionally commit suicide. 


—One of three men arrested in Chicago charged with attempting to defraud 
life insurance companies has confessed, and will probably give evidence for the 
State. A Miss Defenbach took $12,000 of insurance in three companies, and is 
supposed to have since died and been cremated. 


—A large number of Metropolitan field workers will be in New York during 
the week ending October 20, and for the matinee on that day held at the Empire 
Theater the entire seating capacity of the house, except the gallery, has been 
reserved for the visitors to enjoy the play of ‘‘Richard Carvel.” 








Company Representation Wanted. 





—= 


ENTLEMAN, GOOD ORGANIZER, AND POS- 

sessing wide knowledge of Accident Insurance, is open to treat for 

the representation in the United Kingdom of an American Acc dent Com- 

piny of high standing. Advertiser could visit America towards the end ot 
November. Address, 





‘* EXPERT,” care of THE SPECTATOR. 








if 


an 


Qrta 


3-8 


Co 


Bir 
clo 
ticl 


| ee 





lay 


5 Ol 
ade 


he 


but 
tes, 
the 


lew 
1 is 
The 
me. 


of 


ach 
lim 
did 
and 
of 


er- 
ific 


to 


1as 


He 


to, 


id, 


ler 
he 
lid 








Oct. 11, 1900] 





THE SPECTATOR v 








tnsurance Adjusters. 


figencp Wants. 








ESTABLISHED 1865, 
HENRY A. LANDGRAFF & CO., 


ADJUSTERS OF FIRE LOSSES FOR THE INSURED. 
REFERENCES: 


The H. B. Claflin Company, Tefft, Weller & Co., Sweetser, Pembrook & Co., Heywood 
Bros. & Co., The New York Biscuit Co., McKesson & Robbins, Dodge & Olcott. 


\ OFFICES : 
NEW YORK, 49 Cedar St. BOSTON, 75 State St. 
PHILADELPHIA, 416 Walnut St. BUFFALO, 202 Main St. 
BALTIMORE. 12 South St. 








Insurance Lawyers. 





FIRST COME, FIRST SERVED. 





During the past two months I have secured the names of 
over a thousand prospective applicants who are now being 
systematically circularized. These names are for thoroughly 
capable special agents. If you are in this class I want to talk 
with you. Address or call upon 

HERBERT N. FELL, General Agent, 
THE MuTuaAt Lire or NEw YorK, 
Wilmington, Delaware. 





4 D. GARRETT COMPANY, ; 


29 LIBERTY STREET, NEw York. 


INSURANCE STOCKS BOUGHT AND SOLD. 


THE INSURANCE REFERENCE BOOK FOR 1g0o. 

In addition to the usual statistical and historical data concerning Fire, Marine 
and Casualty Companles, the 1900 edition contains Assets, Liabilities, 
Losses Outstanding, Unearned Premiums, Net Surplus, Premium Receipts, and 
Loss and Expense Ratios for 5 years; Dividend Rates for 24 years prior to 1899. 
General and Special Agents ; and short Rate Tables, 

Price, with Monthly Supplements, $10 Per Annum. 


UBLICATIONS OF C. & E. LAYTON. 


The undersigned are sole agents in the United States for the old established pub- 
lishing house of Charles & Edwin Layton of London, England, whose lon list of, aalieions 
on fire, life, marine and other branches of insurance oulines the most valuable and standard 
treatises on these subjects. 

Senp Five Cent Stamp For CaTALoGus. 
THB SPHCTATOR COMPANY 
95 WILLIAM STREET NEW YORK. 


THE OSTERMOOR PATENT | 
ELASTIC. FELT MATTRESS“ LOD 


The best $50.00 hair mattress 
















Compressin . : 
Felt Sheetas a made is not its equal in cleanli- 
Binding and ness, durability or comfort. We 
closing the pay all express charges, and 
tick by hand, isti 

sell on the distinct agreement 


that you may return it and get 
your money back (without ques- 
tion or dispute), if not all you 
have even hoped for, at the end 


of 30 NIGHTS’ FREE TRIAL, 


I, you are skeptical about its 
—— or don’t — one now, 
send for complete mphiet. 
The Tet of. Time, aed free 
for the asking ; it gives full 
particulars. 

i yy y, Patent Elastic Felt consists 
Stiniiaieneeee : Ly, Ws. = of airy, interlacing, fibrous 

Pe ' . sheets, of snowy whiteness and 
reat elasticity; closed in the tick by hand, and zever mats, loses shape or gets lumpy. 
be Perfectly dry, non-absorbent, and is guaranteed absolutely vermin-proof. Tick may 
¢ removed for washing without trouble. Softer and purer than hair can 4e; no re. 
Picking or re-stuffiny necessary. 


2 ft.,6 in. wide, weight 25 Ibs, - - = $8.35 


3 it. wide, weight 30 Ibs., - = - 10.00 
3 it., 6 in. wide, weight 35 Ibs.,  - - - 11,70 
4 ft. wide, weight 40 Ibs., = vs - 13.35 


4 ft., 6 in. wide, weight 45 Ibs., - - ~ 15.00 
All 6 feet, 3 inches long, or any length desired. 


EXPRESS PREPAID EVERYWHERE. 





Not for sale by stores, A few unscrupulous dealers are trying to 
sell a $5 mattress for $10 and $15 on our advertising. Patent 
Elastic Felt Mattresses can only be bought of.... 


ISTERMIOOR & GOMMPANY, 114 Elizabeth St., New York. 


We have cushioned 265,000 Churches. Send for our book, ‘*Church Cushions.”’ 








, eee UNDERWRITERS’ AGENCY, 


F. C. WHEELER, Manager, 
52 Broadway, New York City. 





ANTED.—A FEW DISTRICT MANAGERS IN 
New York State. for the Manhattan Life Insurance Company, of 
New York ; exclusive territory ; liberal renewal contracts. Address: 
O. C. MAYNARD, State Agent, care of The Company, or 
Syracuse, N. Y. 





FLEMING BROS., MANAGERS FOR IOWA AND 
NEBRASKA OF THE MUTUAL LIFE INSURANCE COM- 
PANY OF NEW YORK. 
A successful agency always has room for active workers. In seven 
years the Mutual Life of New York more than doubled its business in force in 
Iowa, Therefore, if you want to connect yourself with a successful agency, 


address, FLEMING BROS. Managers for lowa and Nebraska, 
Des Moines Iowa, 





HE ATTENTION OF LIFEINSURANCE 


agents is drawn to the favorable contracts of 
sl THE PROVIDENT SAVINGS LIFE. ; 

Its Combined Term and Renewal Option Policy is especially attrac- 
tive to applicants not wishing, for the time being, to pay the usual rates. 
For particulars apply to 

HAROLD V. CLEAVER, 


Manager Manhattan Department, 258 Broadway. 





ANTED—TWO GOOD MEN, BUSINESS PRO- 
ducers and all round hustlers, to come to Arkansas and aid me in 
closing the century year in leading all my rivals, as is my custom. Com- 


missions and advances liberal. 
H. L. REMMEL, Gen’! Agent, 


THE MUTUAL LIFE INSURANCE COMPANY OF NEw York, 
For Arkansas and the Indian Territory. Little Rock, Ark. 





VERY LIBERAL CONTRACT AND PERMANENT 

A position will be given a reliable and experienced man as man- 
ager of desirable territory in the state of Washington with head- 
quarters in one of the best cities in the state—where the company is well 


established. North Pacific Department : 

Penn Mutual Life Insurance Company of Phila. 

SHERMAN & HARMON, General Agents, 
Portland, Oregon. 











OTICE AGENTS AND ORGANIZERS. Producers can 
N procure an excellent perpetual renewal contract with an up-to-date 
Fraternal Society that issues the best, most liberal and most equitable policy 
of any institution in the field. If you desire a permanent business it will pay 
you to investigate this, S. J. MASTERS, Warder Building, 

Washington, D C. 
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fictuarial, 


Prominent Hgents and Brokers at Chicago. 

















AVID PARKS FACKLER. 


Ex-President Actuarial Society 
CONSULTING ACTUARY, 


35 Nassau St., New York (Rooms 1404-5). Telephone, 5427 Cortlandt. 
Letters addressed— D. P. Fackler, Actuary, New York,—arrive promptly. 





| nina C. WRIGHT, 
Successor to Elizur Wright. 


CONSULTING ACTUARY, ACCOUNTANT AND AUDITOR. 
Reasonable charges for valuations, tabular computation work, etc. 


45 MILK STREET (Room 77), Boston; or Box 1034, MEDFORD. MASS, 
Telephone, ‘‘ 2662 Beston.”’ 


M'ES MENANDER DAWSON, 
CONSULTING ACTUARY. 


The patronage of Companies, Societies, Agents and Private Per- 
sons solicited. 





Room 556. No. 11 Broadway, New York, N. Y. 





R. E. FORSTER. CHAS. H. LEMAISTRE. 
‘ieee ACTUARIES. 


150 Nassau St., NEw YORK. 
1oor Chestnut St., PHILADELPHIA. 








Prominent Agents and Brokers. 








ILLIAMSON & WOFFORD, Memphis, Tenn. 
REPRESENTING LEADING ENGLISH AND AMERICAN COMPANIES. 


WRITING A GENERAL BUSINESS THROUGHOUT THE SOUTH. 


OIL MILLS, COTTON GINS, WOOD-WORKING PLANTS AND LUMBER OUR SPECIALTIES. 


Reference: R. G. Dun & Co. @orrespondence solicited. 





GENERAL AGENCY OF 
ILLIAM G. KINNEY, 


REPRESENTING 
INDIANA INSURANCE COMPANY OF INDIANA. 
VERNON INSURANCE COMPANY OF INDIANA. 
Excess Lines on good business solicited from agents and brokers throughout the 
United States. 


49 Liberty St., New York, 





W. C. Bennett. ESTABLISHED 1869, J. Burns ALLEN, 


HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus hnes. 





OTHSCHILD & CO., GENERAL AGENTS OF 
THE COMMERCIAL FIRE INS. CO., 
Wilmington, Del., and other standard stock companies. Excess Lines 
‘olicited throughout the United States and Canada, 
, 4I1I AND 413 WALNUT ST., PHILADELPHIA, PA. 





T T. HAY & BRO., GENERAL AGENTS, 
. RALEIGH, N. C. 


Eest facilities for placing large lines on all classes of property in North 
and South Carolina. Correspondence solicited. 


Largest English and American companies represented. 





dees & VAN DEINSE, Indianapolis, Ind. 
Representing German of Freeport, Ill. ; Pacific of New York; 
Rochester German of Rochester, N. Y. Surplus lines a specialty. 


OLGER DE ROODE, 


GENERAL INSURANCE AGENCY, 
166 La SALLe STREET, CHICAGO. 


Berpening Queen Insurance Co., of America, United Firemens Insurance Co., Phila 
elphia. 


Over 25 years mace in the theorv and practice of insurance in all its branches, 
Your patronage invited, 





DWARD D. CLARKE CO., - 
177 LA SALLE STREET, CHICAGO, 


Reference, Royal Trust Co. Representing companies writing surplus insurance, special 
risks and re-insurance, also large facilities for surplus lines. 





JOHN NAGHTEN, 
OHN NAGHTEN & CO., 


FIRE INSURANCE, 
181 LA SALLE STREET, CHICAGO, ILL. 


M, J. NAGHTEN. 


Established 1863. 





M. L. C. Funknovuser. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 184 La Salle St., ‘‘ The Temple,” Chicago, Ill. Agents for American Ins. 

Co., Newark ; Firemen’s Ins. Co., Newark ; Concordia Fire Ins, Co., Milwaukee; Wiscon 

sin Fire Ins. Co. of Milwaukee ; Caledonian-American Ins. Co., of New York, and Lloyds 
Plate Glass Ins, Co., of New York. Telephone, Express 303, 


Gro. W. Montcomery. 





Established 1876, 
T. H, WesstTer. E. N. Winey. C. P. JENNINGS, 


EBSTER, WILEY & CO., 
INSURANCE IN ALL ITS BRANCHES, 
166 La Satie Street, CHICAGo. 


Illinois State Agents, Commerce Insurance Co., Albany, N. Y. 
Cook County Managers, Lion Fire Insurance Co., London, Eng. 


A. W. Becker. 





cana R. WILSON & CO., 
284 LA SALLE STREET, CHICAGO, ILL. 


GENERAL FIRE INSURANCE AGENTS AND BROKERS. 
General Agents for the 


COMMERCIAL FIRE INS. CO. oF WILMINGTON, DELAWARE. 


Surplus Lines and Special Hazards placed in Standard Stock Companies, 
CoRRESPONDENCE SOLICITED. 





T. MARSHALL & CO., FIRE INSURANCE, 
e 470 Calumet Building, No. 189 La Salle Street, Chicago. Facilities for placin; 
large lines on all classes of insurable property. 





ESTABLISHED 1890, 


- J. RUSSELL & CO., 
e 177 LA SALLE STREET, CHICAGO, ILL, 


GENERAL FIRE INSURANCE AGENTS AND BROKERS. 


Special facilities for placing Surplus Lines, Special Hazards and 
Agents’ Brokerage throughout the United States. 








VER $1750 FIRST YEAR, OVER $2500 SECOND 


year paid to agents who write one application daily. For particulars, write 
A. E, FORREST, Secretary, 


NORTH AMERICAN ACCIDENT INS. CO., 
217 LA SALLE STREET, CHICAGO. 








HE McGILLIARD AGENCY CO. 
General Agents of the 
VERNON INSURANCE AND TRUST COMPANY AND INDIANA UNDERWRITERS. 
Also State Agents for Indiana and Kentucky for the 
ERIE FIRE INSURANCE CO. of Buffalo, N. Y. 
Address: 145 and 147 East Market Street, Indianapolis, In¢ 
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Wercantile Agencies. 








OLMES MERCANTILE AGENCY 


Devoted exclusively to the interests of Life and Accident Insurance Companies 
and engaged only in furnishing them REPORTS, INVESTIGATIONS and ItNsPEC- 
TIONS in any part of the United States and Canada from reliable Attorneys-at-Law, and 
no pains or expense is spared to get reliable, prompt and satisfactory reports. 

THERE IS NO SUBSCRIPTION FEE REQUIRED. 

My blanks for reports are supplied free, in quantities desired, and I render a detailed 
statement and bill on the first of each month, only for reports -eturned made during the 
previous month. Special trained Inspectors in my employ in all large cities. I have per- 
asin — to any of the many oo for whom I now do business. Correspond- 
ence solicited. 


CHARLES B, HOLMES, Proprietor 


HE INSURANCE BUREAU 


Will furnish prompt and reliable reports from any locality in 
the United States or Canada, on applicants, agents, examiners, disability 
claims or death losses. Selected Corps of Correspondents. Experienced 
Insurance Inspectors. Expert Accountants and Auditors. Confidential 
Work Solicited. Correspondence Invited. 


BOSTON. SPRINGFIELD. HARTFORD, 


182 NASSAU 8T., NEW YORK, N. Y. 





NEW YORK. CHICAGO. 








Life Insurance Loans and Investments, 








IFE INSURANCE POLICIES PURCHASED. 


Loans on same 6 per cent. 
policies discounted at 6 per cent. 
compan es. 


Endowment, tontine and distribution 
Give larger cash and loan values than 


JOHN V. FOX, 108 DEARBORN STREET, CHICAGO, ILL. 


“o MANHATTAN FIRE INS. CO,, 
45 Cedar Street, New York. 


CHARTERED 1869. 





CAPITAL PAID IN, $500,000. 
DOES BUSINESS THROUGH AGENTS ONLY. 
NO OVERHEAD WRITING. 








DANIEL MYERS, President. J: W. DURBROW, Secretary. 
C. B. SQUIRE, General Manager. 





RINCIPLES AND PRACTICE OF LIFE INSURANCE 
Srxtu Eprrion—Rgvisep, ENLARGED AND IMPROVED. 

A Treatise on the Principles and Practice of Life Insurance.—With valuable Tables for 
reference. A complete Arithmetical explanation of the computations involved in the 
science of Life Contingencies. By NATHAN WILLEY. 

This edition contains entirely new descriptive text from that found in the former 
edition, and for the first time since the work was originally published, it has been carefully 
rewritten and recompiled, and entirely reset in new type. 


PRICES. 

Actuaries Edition, én, = aiey Vs Hg cS pe eS a ae 
(This edition contains the 4, 3% and 3 per cent Am. Experience Valvation Tables.) 
Pocket Edition (with flexible leather cover), - - - - + 7 = & 2.50 
Cloth Edition, - - - ~—)) - - e ae « a -. 2.00 


Sent pre-paid on receipt of price. THE SPECTATOR COMPANY, 


95 WittiamM STREET, New York. 








The Lancashire 
Insurance Company. 





CASH CAPITAL, $100,000 
BOTH FULL PAID. 
——INCORPORATED 1899,——= 


ATIONAL INDEMNITY »° INSURANCE CO. 
OF BALTIMORE CITY ~ 
Nos. 432-434 EQUITABLE BUILDING. 


SURPLUS, $50,000 


INDEMNIFIES MEN AND WOMEN FOR LOSS OF TIME FrxOM ILLNESS, 


825 per week for 26 weeks. $2,500 for Loss of Sight or Paralysis. Cost, $40 


GUSTAV W. LURMAN, President. SAMUEL R. BARR, Vice-President. 
J. BANNISTER HALL, Secretary and Treasurer. 


A GOOD OPPORTUNITY FOR THE RIGHT MAN. 


HE PACIFIC MU: UAL LIFE INSUR- 
ANCE COMPANY OF CALIFORNIA 


Desires to secure energetic, capable, and trustworthy men as district 
general agents of its Life Department, in the States of New York and 
New Jersey, and also as local agents of its Accident and Health policies 
in all the principal cities in those States, 

The Company is prepared to grant to Satisfactory parties, good 
contracts, providing for liberal commissions, No one need apply who 
is not willing and able to write personal business, beside securing busi- 
ness through agents and brokers. 

Address stating age, experience, and giving references. 

EAKLtS F. HOLMESs, Secretary Eastern Department, 
174 Broadway New York City. 








E. F. S. WOLFE, President. HARRY L. RIALL, Secretary. 


INCORPORATED 1825. 


HE FIREMEN’S INSURANCE Co. 


OF BALTIMORE, 


Cash Capital..........ssseesceseeecrereeeeees $500.000 00 
Assets, January 1. 1900.20. -.cccacceses eececee 941.297.37 
Net Surplus over all Liabilities...... ...... -ee+ 102,067.75 


Surplus as regards policyholders, $602,067.76 





PFSRANSACTIONS OF THE SECOND 
£ INTERNATIONAL ACTUARIAL CONGRESS. 


This important publication, givirg the papers read at the sessions held in 
London in 1898, contains papers on the following topics : 


‘“‘New Mechanical Method of Graduation,” by J. Karup; “As- 
surance Limits,” by C. L. Landre; “On the Calculation of Su:- 
render Values,’”’ by S. de Savitch; ‘‘Mortality in British Navy and 
Army,” by J. J. Mctauchlan; **Mortality in Australia and New 
Zealand,” by D. Carment; “Life Assurance by the Caisse Générale 
of Kelgium,’’ by H. Hankar; “Limitations of the System of Net Val- 
uations,’ by W.S. Nichols; *‘Valuations and Management Ex- 
penses ’ by E. W. Scott; ‘*Life Assurance Legislation,” ‘Friendly 
Societies,’”” Workmen's Compensation for Accidents,’ ard “Old Age 
Pensions.’”? These subjects are dealt with in a number of papers by 
representatives of different countries. 
Sent postpaid on receipt of price, $10. 


THE SPECTATOR COMPANY, 
95 WILLIAM STREET, NEW YORK, 


Address all orders to 


W. S. MATTHEWS, 








HE NORTHERN CENTRAL LIFE 
INS, CO., TOLEDO, OHIO. 


Issues the most complete, liberal and popular form: of 
insurance contracts sold by any Company. 

A grand opportunity to first-class Agents: wanting good 
territory. 


J. GC. ROBISON, 


President. Secretary. 
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London Guarantee »° Accident Company 


TRUSTEES FOR THE UNITED STATES. 


J. CROSBY BROWN, Esq., New York. 
J. W. DOANE, Esq., New York. 
ERSKINE M. PHELPS, Esq., Chicago. 
ORSON SMITH, Esq., Chicago. 
FRANK O. LOWDEN, Esa., Chicago. 





UNITED STATES BRANCH, 
Manhattan Building, 307-321 Dearborn Street, Chicago. 


A. W. MASTERS, General Manager. 


INDIVIDUAL ACCIDENT . I N = U R A N CG E. 


EMPLOVERS’ LIABILITY . 
GENERAL LIABILITY 

E. R. HUNT, Resident Manager, 
311 Walnut St., Philadelphia, Pa. 





WORKMEN'S COLLECTIVE 

ELEVATOR AND 

TEAMS 

F. J. WALTERS, Resident Manager, 
45-49 Cedar Street, New Vork. 





1900 EDITION. 
ANALYSIS OF 


POLICY CONDITIONS 
AMERICAN AND CANADIAN LIFE INSURANCE COMPANIES, 


: Analysis of Policy Conditions deals with the policy conditions of over fiftv prom 
inent life insurance companies operating on the American continent, under the following 
heads. It is a companion work to our annual publication, the Handy Guide to Premium 
Rates, Applications and Policies. 

Ace Limit. 

APPLICATION, 

BENEFICIARY. 

Deatu CLarms, 

Divipenps, 

Duk inc. 

INCONTESTABILITY. 

INTOXICANTS AND NARCOTICS. 

Loans on Pouicigs. 

Maximum AMoUNT CARRIED, 


Non-ForFeiTurE ConpirTIOoNs. 
OccupaTIoN. 
OpTIons OF SETTLEMENT. 
PAYMENT OF PREMIUMS. 

_ REINSTATEMENT 
RESIDENCE AND TRAVEL. 
Suicipg. 
SURRENDER VALUES, 
VIOLATION oF Law. 
Women. 


Single Copies, 75 cents; 100 (Copies, $60.00. 


HANDSOMELY BOUND IN FLEXIBLE LEATHER FOR POCKET USE 
WITH FLAP SHOWING DETAILS OF AGENT’S OWN COMPANY. 


Appress, THE SPECTATOR COMPANY, 
95 WILLIAM STREET, NEW YORK. 
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Insurance Company 
NEW YORK 
HENRY B. STOKES, President 


THE NEW POLICY GUARANTEES 


EXTENDED INSURANCE 


‘PAID-UP VALUES 
AND 


LOANS AT 5% 


AGENTS WANTED IN UNOCCUPIED TERRITORY 





Home Life Insurance Co. 


OF NEW YORK 


GEORGE E. IDE, - President. 


Assets, $11,348,859.12 
626,713.00 
1,2038,278.42 


4.9,258,697.00 


Dividend-Endowment Fund, 
Net Surplus, 


Outstanding Insurance, 





THE 


Employer's Liability Assurance Corp'n, 
LIMITED, OF LONDON, ENGLAND. 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES. 





Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 


Combination General Accident policies giving double benefits in case of rail- 
foad accidents. Also insures Owners of Buildings for a nominal 
Premium against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 





APPLETON & DANA, + - - - = Boston, Mass. 


Managers for the United States. 





EDMUND DWIGHT, Jr., State Agent, 
@% WILLIAM STREET, ‘NEW YORK. 





ORGANIZED 1863. 


FIREMANS FUND 


INSURANCE COMPANY, 


SAN FRANCISCO, CAL. 








EASTERN DEPARTMENT, 


No. 70 KILBY STREET, - -~ - 
Cc. W. KELLOGG, Manager. 


BOSTON, MASS. 





CENTRAL DEPARTMENT, 


{67 AND 159 LA SALLE STREET, - - CHICAGO, ILL. 
BERNARD FAYMONVILLE, Manager. 
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CATALOGUE OF 


INSURANCE PUBLICATIONS, 


Sent on receipt of five cents in stamps. 
THE SPECTATOR COMPANY, 
95 William Street, NEW YORK. 
ESTABLISHED 1853. 


9 this THURINGIA INSURANCE CO. 
_OF ERFURT, GERMANY. 





UniteED STATES DEPARTMENT: 100 William Street, New York, N. Y. 
F. G. VOSS, Manager and Attorney. 

ANUFACTURERS’ AND MERCHANTS’ 

TUAL INSURANCE CO, OF ROCKFORD, ILL. 

Total Assets, Jan, Ist, 1900 8487 eo. 





MU- 


—THE— 


Metropolitan Plate Glass 
INSURANCE COMPANY 


Or NEw YORK, 





CHARTERED 1874. 
The Oldest New York Company in its Line, 


January 1, 1900, 





- - - = $484,183.01 
Caprtat ano Net Sunpcus, - 330,621.44 


™ EUGENE H. WINSLOW...-President. 

DANIEL PS WHITNEY... Vice-Pres’t. 

Ss. Wm. Sec’y 
cae. F. PoGGE, Gen. Agt., 

No. 164 La Salle St., CHICAGO 





13 
Liabilities, 50.90 
Surplus above all liabilities prt 704. 23 
Losses paid since organization, Scrip dividends paid ee organization, $8,953. 
Cash dividends paid since comneiratien | $99,411 
HENRY W. PRICE, President. GEORGE CARSE, Looe 
GEO. B. KELLEY, Vice-President. F. F. WORMWOOD. Treas 
ORGANIZED FEB. 11, 1881. CORRESPONDENCE SOLICITED 


HEAMERICAN FIRE INSURANCECO. 


OF PHILADELPHIA. 





Cash Capital 
Reinsurance Fund, and other Liabilities 
Surplus, over all liabilities 

Assets, January 1, 1900 


Office—Company’s Building, 308 and 310 Walnut Street. 





INCORPORATED A, D. 1804. 


HE UNION INSURANCE COMPANY, 


OF PHILADELPHIA, PA. 

FIRE INSURANCE EXCLUSIVELY. 
CAPITAL, ~ $200,000 
Losses Paid since Organization, - 17,661,233 





E. R. DANNELS., Secretary. Cc. S. HOLLINSHEAD, President 


NEW YORK UNDERWRITERS AGENCY 


ESTABLISHED 1864, 
Local Agents in all Prominent Localities in the 
United States. 
Office: 100 William Street, New York. 


A. & J. H. STODDART, General Agents, 


HCENIX ASSURANCE CO. 
OF LONDON. 
FIRE INSURANCE ONLY. Losses paid, over $100,000,000., 
Head Office for the United States: Nos. 37 & 39 Liberty St., 
A. D. IRVING, Manager. * 


B, E. CLARK, Ass’t Manager, L. P. BAYARD, 2d Ass’t Manager. 
UNITED STATES BRANCH 


“HE INTERNATIONAL REGISTRY CO. 


(Incorporated under the Laws of the State of New York.) 











Special 
$500.03 Policy, $1.00 a year ; $1500.00 Policy, $3.00 a year; $2,500.00 Policy, $5.00 a year 
RELIABLE REPRESENTATIVES WANTED EVERYWHERE. 


THE INTERNATIONAL REGISTRY CO. 


P. R. CUNNINGHAM, Skcrerary. 189 Broadway, New York. 


NewYork City | 


Accident Insurance combined with. registration for identification and care in | 
sickness, accident or death. | 
| 


ILLERS AND MANUFACTURERS 
INSURANCE CO., MINNEAPOLIS, MINN. 

Gross Assets, January Ist, 1900 
Liabilities 215,659 
, $272,081 





$1,305,896 





C. B. SHOVE, President. 


S. F. DANFORTH, Secretary. 
J. J. HUSS, Assistant Secretary. 





— PLACE FOR YOUR OVER-AGED 


RISKS is no longer to send them to your Company and 
have them rejected, but send them direct to 


THE OLD WAYNE MUTUAL LIFE, 


| Indianapolis, Ind., who make a specialty of oLD PEOPLE’s 


INSURANCE AT POPULAR RATES, 


Write for supplies and our gilt-edged terms to agents, 





RANLWAN OFFICIALS & EMPLOYES 


ACCIDENT ASSOCIATION 


ANDIANAPOLIS, IND. 
WE PAY AGENTS TO REPRESENT US AND NOT TALK 
AGAINST ie COMPANIES. 


NAP ANC SSF GUNS DASE AG 





Use MONTAUK FIRE DETECTIVE WIRE 


TWO CONDUCTORS 


a ORO ROR 


ANNS SSS SSS 





YY oy y> 
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for your seats bell connections and you can retire at night with a oes of security, knowing that you cannot be caught unawares 


by fire, 


It is equally valuable when placed on the well-known danger line of buildings. 


MONTAUK MULTIPHASE CABLE CO., 


This wire will discover and report fire automatically, and give an alarm when it is most needed—at the outbreak of the fire. 


The only fire detecting wires in the world. 


100 Broadway, NEW YORK. 
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Shez 


nearra, POLICIES 


Large Benefits, 





Low Rates, 
Best Commissions. 


Assets . 
Surplus 


- $779,385.45 
365,124.30 





KIMBALL C. ATWOOD, 
SECRETARY, 


WANTED 


Reliable Agents in good territory to sell a 


NEW YORK. 











guaranteed 6% investment, payable in install- 
ments, in large or small amounts, for investors 


with moderate incomes. 


Based on New York Real Estate 
I2 years 
Thousands of Investors 
Over $2,400,000 
** — $700,000 


Record, - - 
Popularity, - - 
Assets, - - 
Capital and Surplus, 


WRITE FOR TERMS AND TERRITORY 


American Real Estate Company 


DUN BUILDING 


' 290 BroaDway,- - New York. 





i 


| 





SEVENTH EDITION, NOW READY. 
THE 


ACCIDENT INSURANCE 
MANUAL. 


L900. 


A The Accident Insurance Solicitor, containing Hints 

GUIDE ¢o Agents, how to obtain business, and a Directory 

of Plans and Contracts portraying the leading feat- 

ures of the Stock and Mutual Accident Companies 

in the United States. This work also includes a carefully pre- 

pared classification of the various risks according to the hazard 

of occupation. An especially valuable feature is the table of 

benefits, showing at a glance the indemnities paid by all 
companies. 

The chapter on “ Hints to Agents,” written by a field man 
and manager of many years experience in the accident insurance 
field, is full of salient points-for those engaged in soliciting. 

THE SPECTATOR COMPANY, noting the wonderful growth 
of accident insurance, takes pleasure in presenting the above 
work for the instruction and guidance of the thousands engaged 
in accident insurance work. 

The work is handsomely printed, bound in convenient 
form for the pocket, and will be sent post-paid on receipt of 
price. 


Price of the Accident Manual, Bound in Flexible Leather, $1.50, 
THE SPECTATOR COMPANY, 


95 WILLIAM STREET, NEW YORK, N. Y. 





1850, 


The United States Lifelnsurance G0 


IN THE CITY OF NEW YORK. 


1900. ; 





OFFICERS. 
GEORGE H. BURFORD, President. 


GEO. G. WILLIAMS, Vice Pres. 
C. P. FRALEIGH, 2d Vice Pres. 
RICH’D E. COCHRAN, 34d Vice Pres. 
A. WHEELWRIGHT, Secretary. 
WM. T. STANDEN, Actuary. 
J. L. KENWAY, Asst. Secretary. 
ARTHUR C, PERRY, Cashier. 
JOHN P. MUNN, Medical Director. 





FINANCE COMMITTEE 


GEORGE G. WILLIAMS, , President Chemical Nation! Bank 
fOHN J. TUCKER, Se cPsee del igh eneearey Maced a Builder 
A. H. PERKINS, Jr., . President Importers’ and Traders’ National Bank 
JAMES R. PLUM, Leather 





Active and Successful Agents, wishing to represent this 
Company, may communicate with RICHARD E. COCHRAN, 
3d Vice-President, at the Home Office, 275 Broadway, New 
York. 
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